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trusted a good. office when they have insured. They insure 
upon an accidental faith, not upon a deliberate reason. Every 
one knows that many companies are started with recklessness, 
and everyone fears that many may be living in insolvency. 
Is there then no remedy for the evil ? 


We think there is, though we do not say that the subject 
has been probed so fully as to make a sure opinion trust- 
worthy. The compulsory agency of Government is not its 
sole agency; it has an auxiliary agency too. For example, 
Government not only prohibits bad coin ; it likewise aids us 
in having good coin. By a special department it investigates 
the weight and fineness of certain metals, and stamps those 
which it finds to be of a certain kind. The function of 
verification is one of the recognised functions of Govern- 
ment; when history begins, we find Governments attesting 
facts in weights and measures and money, and they have 
been attesting these facts and others ever since. There is 
indeed no reason why the attestor should be a Government. 
It is quite possible that in the progress of time a great 
“ Verification Society ” may arise which shall be known to 
all the nation, be trusted by all, and which shall occupy itself 
in investigating important facts. Such a company might say 
what coins were of weight, what measures were of proper 
capacity, what schoolmasters ought to have a certificate, what 
ships were fit to take passengers to sea, what railways were 

iently strong to be travelled upon—in a word, this society 
might ascertain for us all which Government now ascertains, 
and certify what it certifies. But as yet this society does not 
exist, and if it did exist it would be very many years before it 
attained the public confidence. The precise difficulty of 
founding such a society indeed lies in those preliminary years. 
You must at once create and pay a large corps of skilled 
verifiers, with ail the necessary and costly implements and 
means; you must begin with an immense outlay, but you 
would only have a slowly, a very slowly, augmenting revenue. 
You would not get many customers till your verification was in 
repute, and it could not be in repute till it had verified many 
things. For many years a “ Verification” society would 
probably be a heavy loss, and its promoters would be far 
more likely to see its winding-up than to receive a dividend. 
The great advantage of a civilised Government is that it 
can start with the “credit” which a verification society 
would have to earn, Its certificates would be at once celebrated 
and at once sought after. 

But if the present verification by Government of many 
facts is then to be defended, there is plainly no objection of 
principle to Government’s verifying more facts. The question 
has become one of detail. In each case it must be asked— 
“Can Government ascertain these particular facts, and if it can 
“is it worth while that it should ascertain them?” As to life 
insurance, the last question need not be asked. 

The facts then are plainly worth finding out, and the single 
remaining question is—Can Government find them out ? 

This question is indeed difficult, but we think it may fairly 
be answered in the affirmative. Life insurance is not now a 
new business ; it is one of which the principles are settled, 
and upon which experience is ample. We conceive that a couple 
of skilled actuaries, knowing their business both in theory 
and in practice, wonld have no difficulty in settling whether 
to give a certificate or to withhold a certificate. These 
great companies ought to be plainly secure; they ought 
not to be living on an adventurous calculation which 
one man will contend to be wrong, and another 
declare to be right. They ought to be based—and we be- 
lieve they are based—on principles not simply sound, but 
also evidently sound; there ought to be—and we believe 
there would not he—any real discrepancy of opinion about 
them ; they would be sure of the certificate of all competent 
investigators. Undoubtedly this is the wish of those by whom 
insurance companies are supported. Insurers wish to be quite 
safe in this matter at least; they wish their savings to be 
placed in a custody free of doubt, and their family to be sup- 
ported without doubt. If the wish of the insurers in this 
respect be not gratified they ought to know it; if any really 
competent person should doubt about an office, almost every 
sensible man would wish to try another office. 

It is to be observed that the assets of an insurance company 
are not—er ought not to be—like the assets of a bank. A 
bank discounts “bills of exchange,” and no Government 
inspector can say whether bills are good or whether they are 
bad. Oredit is an idea which cannot be measured or verified. 
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But the assets of an iusurance office ought to be» of india! 
putable value; they ought to be Consols, terminable anny 
ties, mortgages, and so on. They ought to be so plain 
no Government inspector could mistake either the sy 
tiality or the value, In an isolated case of course the mog| 
careful office may chance to have taken a bad security, bgp 
small losses of this sort would not affect the soundness of 
the concern, and would not prevent its receiving the inspectors 
certificate. 

That the business would be one of great detail is taal 
the old offices also may not improbably object, becaus 
they have a peculiar repute now and afterwards other 
certified societies may have as good. That every sort gf 
objection should be weighed before such a policy is adopted! 
we admit. But we think that when those objections have | 
been weighed it will be adopted. We donot say that than| 
are no antagonistic articles, but the preponderance of argument | 
in favour of the plan appears to us to be decisive, 

To prevent all misconception we will repeat what the play) 
is. We suggest nothing compulsory on any office or on any! 
insurer. We propose only that if any company choose it map, 
have its affairs investigated by the Board of Trade i 
paying the expense; and that if its state be found to by) 
satisfactory it shall receive a certificate accordingly, Thy 
whole proceeding will be optional ; the offices need not ask fora) 
certificate unless they like, and insurers need not deal with) 
certified company unless they like. We expect indeed that) 
insurers will prefer certified companies, and therefore that) 
companies will wish to be certified, but this of course is an 
opinion only, i 
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MR DISRAELI'S DEFENCE OF THE IRISH CHUROE) 
Tue defence of the Irish Church, or rather the suggestion of’ 
& compromise under which it may obtain more liberal terms, 
now rests with Lord Cairns. Mr Disraeli’s great speech in| 
defence of that Establishment, to which Tories of all kinds | 
had looked forward with some lingerings of hope, must be! 
pronounced upon the whole a failure. It was of course 
clever, and while in process of delivery told well upon the, 
audience. There are isolated points in it of considerable, 
power, and the central idea that Mr Gladstone’s measure is, 
not reconstructive, but gratuitously destructive, was strongly | 
brought out; but the impression of the average Conservatire | 
who reads it will be one of disappointment. Mr Disraeli held) 
out no prospect of a compromise; indeed he greatly dim: 
nished the chances of a compromise by describing disendow- 
ment as spoliation. Spoliation may be averted or may be) 
submitted to, but cannot be the subject of a negotiation) 
among honourable men. At the same time he suggested no’ 
reason for resisting the measure in its entirety which is 
likely to take any hold upon the national mind or 
even upon the national prejudices; offered no solid argu+| 
ment such as might induce waverers to hesitate; put for) 
ward no plea for the Church such as might rouse the pole! 
tical instinct of the country against the proposed reform. Mr: 
Disraeli has done this once or twice, as he did when he de | 
clared that if the ten pound limit were abolished nothing but) 
household suffrage would give Parliament a foothold ; but on 
Thursday night he did not do this ; and the House of Commons, | 
though full it may be of admiration for his cleverness, wile 
forward after his speech with even more animation than befor, 
Till it had been delivered many thought some strong amgh) 
ment must surely be in reserve, but now that it has been uttered | 
the friends of the measure are inclined to say—“ Is that all? we) 
“ can risk that.” 
The real point of Mr Disraeli’s speech, as statesman) 
and not as rhetorician, was that the measure was nd 
justified by good policy ; for the abolition of the Establish) 
ment would not content Ireland. It was a purely destructiv® 
measure, which only increased the mass of discontent by sub! 
stituting three disestablished, and presumably therefore dit! 
affected, churches for one such church. It was up to 
point that the first and in some respects the best portion af 
his speech undoubtedly led, that in which he described the 
possibilities of collision between State policy and relight 
fanaticism when the State was no longer identical with 
Chureh, an idea very strongly maintained by some Con- 
tinental statesmen, and under certain circumstances 
true. But the argument as applied to Ireland has 0 
force at all, because the church of the kingdom 
the church im which the great majority of 1 
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+ believe, is already disconnected with the State, and the 
sation of the doctrine of equality to the Establishment 
st, even on the showing of the Tory leader, add more 

lthan a very little—a tenth, for the Presbyterians support the 
| Bill—to the general discontent. The waverers therefore 
} will not be impressed with that danger, or at all events 
| pot sufliciently impressed to regard it as a risk more 
han adequate to the chance of conciliating the great 
majority of the population, The English people judge 
iti measures on the whole with remarkable good 
jense, but very roughly, and they will say that if the 
worst to be feared from disestablishment is that one-tenth 
‘ofthe population will be a little more discontented than before, 
while five-sixths will consider themselves benefited, the 
ire must on the whole gain by Mr Gladstone’s measure. 
Of course to those who like ourselves hold the existence of the 
Irish Establishment an injustice to be remedied no such argu- 
ment seems weighty; but with the mass of doubtful minds 
who have no such conviction, who judge Parliamentary mea- 
gures by results alone, it will be very weighty, Mr Disraeli 
willnot we think reach them, and if he does not reach them he 
reaches nobody. 

The leader of Opposition is scarcely stronger upon disen- 
dowment than on disestablishment. He made a great deal 
of fun, and drew ludicrous pictures of the consequences which 
| might follow the application of the principle of equality to 
property, but he was successful only because he mis-stated the 
view of the majority. ‘The reason.” he said, “why Mr 
“Gladstone deprives the Protestant Church in Ireland of its 
“property is that the feelings of the Roman Catholics in 
“Treland are hurt by the Protestants in Ireland having en- 
“dowments;” but that statement, though adroit, is untrue. 
It ia not because Roman Oatholics are jealous of Protestant 
endowments that those endowments are taken away, but because 
they are jealous of those endowments being made out of State 
property. The omission of that single word “ State’ makes all 
the difference, and will be seen by the country to make all the 
difference. There is comedy no doubt in the idea that Irish 
gentlemen without estates may one day ask Government—not 
togive them estates but—to take away estates from those who 
have them, and so put all on an equal footing, but there is no 
argument. Those estates are not State property, and the 
tithe is—was in fact assigned at the Reformation to the creed 
which now enjoys it, and taken away from the creed which 
enjoyed it then. It is open of course to-Mr Disraeli to deny 
that a tax assigned to ecclesiastical purposes is a tax, but 
it is not open to him to assume that it is not, 
andargue from that basis. Such an assumption will convince 
nobody, because it will be seen to evade the true point of the 
contest, which is whether church property is or can be iden- 
tical in respect of tenure with the property of individuals. 
All the humour in the world will not blind the nation to the 
fact. that the question has been evaded—that the Tory 
leader not having an argument to offer drew an imaginary 
analogy. He does not in fact grapple with the question, but 
Only makes remarks about it—remarks of a clever or amusing 
kind, but still not arguments. 


On side points Mr Disraeli no doubt showed more strength. 
No doubt the proposal to compensate Maynooth out of the 
Irish Church revenue will relieve the Imperial exchequer at 
the cost-of Ireland, and Mr Gladstone may be compelled by 
sectional feeling to give that up, and pay the amount out of 
the Treasury, But it must not be forgotten that Ireland is 
represented in Parliament; that if Parliament assents to the 
Bill Ireland assents too, more especially if the majority of 
Irish members are on its side ; or that this particular mode of 
payment would probably, if not certainly, be endorsed by the 
immense majority of the Irish people, who would regard 
it a8 a restoration to Oatholic ecclesiastical purposes of a 
portion of the old Catholic ecclesiastical fund. The ob- 
jection moreover is a strange one to come from a 
Minister. who originally wished to “level up,” who even 
now regrets that the Oatholic Church is not connected with 
the State, but who yet opposes a small grant out of eccle- 
siastical revenues for the better education of the Irish priest- 
hood. The objection however will seem strong to many Irish- 
men, and if it in any way endangers the Bill the Government 
may be wise in providing compensation to Maynooth from other 
Sources. Much too might have been made of the large 

\' share which the. landlords will receive of the resumed 
Property of the State, but, Mr Disraeli, as, representing 
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the landed interest, could not heartily press the point, 
His warning to landlords, that it was not for them 
to benefit by sacrilege lest they should endanger their 
own tenures, did not greatly frighten. men who had the heir 
of Woburn Abbey sitting among them, and knew that the 
landlords were as a class at once enriched and strengthened by 
the dissolution of the monasteries, and Mr Disraeli did not 
touch the true defence of those clauses. They are grants to 
the landlords, why deny it? but if there be any class nob 
ecclesiastical entitled to compensation for the abolition of the 
State Church it is that which in the first instance pays the 
tithe, which uses the State churches, and which has for gene- 
rations been taught by Government to regard ecclesiastical 
office as a preferment to which its younger sons had a pre- 
ferential claim, Looking at the- matter from the pecuniary 
point of view, what ecclesiastic loses more by disendowment 
than the Beresford family ? 
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LORD GRANVILLE’S OFFER TO THE HUDSON’S BAY 
OOMPANY AND OANADA. 

Tue Hudson’s Bay Company are to consider next week what 
will probably be the last compromise offered them for their 
rights in British North America. After a tedious negotiation, 
in which neither the Company nor Oanada could be brought 
to accept a common basis for a settlement, which would leave 
to Oanada the unquestioned right of colonising the region, 
Lord Granville has devised a middle course, which he hopes 
both may accept, though both will be certain to object. If 
it is not accepted by the Company, Her Majesty is to refer 
their rights to the consideration of the Privy Council, in order 
to obtain a “basis for any future legislation or executive action” 
which may be found necessary, As the dispute has thus 
arrived at a crisis, and involves the future of the new Oanadian 
Dominion, it will be interesting to look at the position the 
controversy has reached, and the terms which Lord Granville 
proposes. 

The dispute is every way remarkable. On the one side is 
a mere private company, holding a legal title to the largest 
estate in the world, even when all deductions are made on 
account of rival claims. Their rights to a trading monopoly 
and to the privileges of government are questioned, but not 
their rights +o the land described in the charter which Charles 
IL. granted—whatever its extent may be. On the other side is 
an entire nation, more populous than some independent Euro- 
pean States, possessing more territory than any Continental 
State except Russia, and eager to become a great State by 
occupying the vacant territory beside it, and opening up 
a communication with the British colonies beyond it 
on the Pacific, The judge between the two disputants 
is the Government of England, from which the rights of both 
parties are derived, but which is now quite neutral, desiring 
nothing directly from the estate or its management, 
though indirectly it has some interest in a working 
compromise being agreed to. There is thus hardly 
a power to enforce a decision, for though England 
could do so it is not likely to use foree for regu- 
lating the affairs of a property which it has in a measure 
abandoned. It is the Company which is. in the most 
delicate position. It is threatened not only by Canada but 
by the invasion of United States squatters, whose rivalry 
has in fact been one of the motives for the energy with which 
Oanada is following up the matter. To secure the power to 
resist invasion it must invite legal settlement, which it has 
not done, and in fact can only do at the risk of losing the 
kind of gain—from hunting and trading—which it has been 
in the habit of making. Again, if settlers were to be invited 
in large numbers they would have to make, their own govern- 
ment, and the anomalous. and intolerable situation of a large 
country: with a corporation for universal “lord of the manor” 
would arise. The Oompany’s legal right is thus.of a most 
imperfect character from the deficiency of the legal means to 
protect it. But for one of the rival claimants being under the 
moral restraint of a connection with England, its chance of | 
getting anything out of its rights would be very small. Still its 
parchment title, seeing that the judge to whom it can appeal 
has some power of retarding the invasion of its rights, gives it 
a good vantage ground in negotiating. It becomes im- 
portant to Oanada to buy it off at once, irrespective of any 
controversy as to boundary and its actual right to a portion 
of the estate. The fact that there is such. a controversy, 
it need not be said, increases. the delicacy of the position, 
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The Oanadians-claim as of right that part of the property | 


which is most valuable for colonisation, and most indis- 
pensable to their ambitious end ; and as possession is nine points 
of law and they have the means as against the Company 
of entering into ion, the latter are exposed toa real 
invasion which would destroy their property, leaving them only 
their claims for compensation. Di to restrain Canada 
as the Imperial Government may be, it could not frown very 
severely upon steps taken in a belief that they were lawful, and 
coupled with a profession that all proper claims would be 
compensated. The only change would be that Canada, and 
not the Hudson’s Bay Company, would be in possession of the 
litigated property, and though this might be a very small 
matter for the judge, it would plainly be a very serious matter 
for the weaker litigant—the litigant who by retarding settie- 
ment, and so thwarting any Imperial interest in the matter if 
any, is sure to have the least sympathy. 

The present Hudson’s Bay Company is again peculiarly 
situated as to its own constitution. It only acquired the pro- 
perty recently, and with the knowledge that it was disputed. 
Like all speculators in law suits it must take the risks of such 
a purchase. When a compromise is talked of at least, it is 
hardly in a position to push any extravagant claim; or to 
expect with any certainty more than it gave, or even so much. 
If the sum nominally given was small, and there is a mystery 
as to whether as much was really given, the Company, it is 
| plain, will on that account get less consideration. 


We are bound to say that the weaker litigant in the dispute 
appears to have been treated with the most ample considera- 
tion by the Imperial judge or arbiter. The utmost good will 
has been shown to secure to it fair treatment and the full 
protection of its rights until some final agreement is arrived 
at. Under every temptation to let the matter alone, and 
leave the Company to make the best of its “right” against 
either Canada or the United States, the Imperial Govern- 
ment has stretched almost every point in favour of the Com- 
pany. This has been the case in the manner of the negotia- 
tion as well as in the matter. The Act confederating 
the Dominion of Canada naturally provided for the 
transference of the disputed territory to the new Confedera- 
tion. The Imperial design of creating a new nation, occupy- 
ing the whole of British North America and either protected 
by Britain or independent, could not otherwise have been 
achieved. But the provision was that the transfer should 
only take place on an address to Her Majesty by the Parlia- 
ment of Canada, expressing their willingness to undertake the 
Government, and on an order by Her Majesty in Council 
following the address. This clause has been used to protect 
the Company. Her Majesty is not advised to direct the 
transfer until the Company is settled with. There is every 





excuse for at once establishing some sort of Government ; 
but at the risk of perpetuating very great evils, Her 
Majesty’s advisers choose to protect the interests of 
@ mere private corporation—refusing on that account 
to accede to the address which the Oanadian Parlia- 
ment has presented. To make their intention still more 
clear the strong step was taken last year of passing an 
Act which the Canadian delegates warmly protest against, 
and which introduces the express condition that the address 
of the Canadian Parliament shall contain “the terms and con- 
“« ditions” upon which the disputed territory shall be admitted 
tothe Dominion of Canada. The object of the Act was avowedly 
to enable Her Majesty to accept the surrender by the Hudson’s 
Bay Company of all their rights and privileges, but it almost 
alters in appearance the terms of the Confederation Act itself. 
The Company has thus found a willing protector in Her 
Majesty's Government in the form of the negotiation 
up to and, as many will think, beyond their just right. 
There are few countries where a private company, 
naturally so defenceless, and obstructing Imperial policy, 

ing besides so disputed aclaim, would have been treated 
with so much forbearance. The treatment of its claims as 
good only for compensation, and so as a question that could 
be postponed,—a practical settlement of some kind being 
arrived at irrespective of them,—would inevitably have been 
the course pursued. 

In substance too, we think, the terms suggested by the 
Imperial Government show no neglect of the case of the 
| Gosageny: Not only have they an estate with a disputed 
i as to a large part of it; it is an estate which can hardly 


‘| be valued. The causes which make it of present value-to its 
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possessors are year by year disappearing, although they may 
nominally remain possessors, which is not likely to be the 
case. And although it will be of value to its intended 
purchasers, or rather to those who wish, as they phrase it 
themselves, to buy off the Company, that value will only be 
conferred by labour, and is not anything which can well be 
estimated in present cash. The Oanadians contend that the 
value of the land which they wish to acquire was in fact esti. 
mated by the new Company at a mere trifle—the assets of 
other kinds which they took over amounting very nearly to 
the nominal amount which they paid. This may be treating 
a practically boundless quantity of waste and fertile land 
with some contempt, but such a possession is in truth 
likely to be very valueless as it stands. To render it 
valuable you must make roads and communications to 
it and through it; it would pay any settled Government 
in possession of it to make presents of the land { 
settlers who could be taxed. The’ circumstances are 
altogether such that an occupier who only blocked 
the way would be willing to take what he could get 
from those who were prepared to pay anything. But Lord 
Granville proposes that the Company should have 300,0001 |} 
cash down, while they are to retain their trade 
and stations, and no small privileges in the land on which 
new value is to be conferred. The interest proposed to be 
left them in a territory which may become very valuable 
by colonisation is in truth very great. They are to have 
50,000 acres certain distributed in blocks around each of 
their stations, which are likely to be favoured spote for 
colonisation; and in addition, for fifty years after the sur- 
render of their territory, they may claim a twentieth of 
any township or district set out for settlement within 
the fertile, belt. This belt is part of the territory 
which the Canadians covet and dispute, and comprises 
22,000,000 acres; so that they are in fact offered 300,000/ 
cash, 50,000 acres besides of probably the best land over 
the whole region, and in addition the twentieth part of tke 
district which will be first colonised. This is a very fair offer 
to a man who, whatever may be his legal rights, finds s 
a vital part of these rights disputed, and is in fact 
threatened with imminent and all but absolute loss. With a 
very little care the Company may soon have a more valuable 
estate than ever, though in appearance they. surrender #0 
much. 
At the same time the terms are such that we think the 
Canadian Government should have no difficulty in accepting 
them. The payment of 300,000/ cash will of course be a burden, 
and a new country must be reluctant to incur any burdens 
which are not to help its actual development. But it must’ 
be worth something to them to be rid of disputes and to 
secure the cordial assistance of the Imperial Government, 
which they are not likely to get if they grasp at the property 
without any compensation. They will be able at once and 
without any scruple to enter into possession, establish a firm 
government, open out roads to their estate, and so precede the 
American adventurers whose presence in sufficient strength to 
form a government they dread. That they have little time 
to lose they are themselves fully conscious, and if the 
speculation succeeds, as they are so sanguine it 
will, the interest on 300,000/ will soon be a burden 
little felt. As to the property left the Company —one- 
twentieth of the fertile belt—they need not grudge that 
either. It will be of no use to the Company if they do not 
colonise, and colonisation is what the Canadians want, nob}} 
profit out of the sale of land to settlers. With nineteen- 
twentieths to dispose of themselves, they could not suffer much |} 
harm from the Company locking up the remaining twentieth |} 
through mere stupidity or spite. As to the Imperial interest, 
we are not very sanguine but we should be glad to see the 
Canadians making good their point of establishing a new 
nation, extending from the Atlantic to the Pacific, and either in 
alliance with the mother country or independent of it. But 
there must be no delay, and if the Company do not accept the 
compromise, we trust that Lord Granville will immediately 
make his proposed reference to the Privy Council, with a view 
to very early legislation or executive action. 




























The following are the terms of Earl Granville’s com- 
promise :— 

“1, The Hudson’s Bay Company to surrender to Her Ma- 
«« jesty all the rights of government, property, éc., in Rupert's 
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Land, which are specified in the 31 and 32 Vict., c. 105, 
égec, 4; and also all similar rights in any other part of 
«British North America, not comprised in Rup rt’s Land, 


| «Qgnada, or British Columbia. 


«9, Canada is to pay to the Company 300,000/ when Ru- 


'| «enert’s Land is transferred to the Dominion of Canada. 


«8, The Company may, within twelve months of the sur- 
«yender, select a block of land adjoining each of its stations 
«within the limits specified in Article 1. 

“4, The size of the blocks is not to exceed acres in 
«the Red River Territory, nor 3,000 acres beyond that terri- 
«tory, and the aggregate extent of the blocks is not to exceed 
« 50,000 acres. 

«5, So far as the configuration of the country admits, the 
«blocks are to be in the shape of parallelograms, of which 
“the length is not more than double the breadth. 

« 6, The Hadson’s Bay Company may, for fifty years after 
«he surrender, claim in any township or district within 
«the Fertile Belt, in which land is set out for settlement, 
« grants of land not exceeding one-twentieth part of the land 
“go set out. The blocks so granted to be determined by lot, 
“and the Hudson’s Bay Company to pay a rateable share of 
“the survey expenses, not exceeding an acre. 

“7, For the purpose of the present agreement, the Fertile 
“ Belt is to be bounded as follows :—On the south by the 
“United States boundary, on the west by the Rocky Moun- 
“tains, on the north by the northern branch of the Saskat- 
“chewan, or the east by Lake Winnepeg, the Lake of the 
“ Woods, and the waters connecting them. 

“8, All titles to land up to the 8th March, 1869, con- 
“ ferred by the Company, are to be confirmed. 

“9, The Company is to be at liberty to carry on its trade 
“ without hindrance, in its corporate capacity, and no excep- 
“ tional tax is to be placed on the Company’s land, trade, or 


‘servants, nor any import duty on goods introduced by them 


“ previous to the surrender. 

“10, Oanada is to take over the materials of the electric 
“telegraph at cost price, such price including transport, but 
“ not including interest for money, and subject to a deduction 
“ for ascertained deterioration. 

“11. The Company’s claim to land under agreement of 
“ Messrs Vankoughnet and Hopkins to bo withdrawn. 

“12, The details of this arrangement, including the filling 
“up the blanks in articles 4 and 6, to be settled at once by 
“mutual agreement.” 





SIR ROUNDELL PALMER AND THE UNIVERSITY 
TESTS BILL. 


Sm Rounpent Paumer’s proposed negative test for tutors 
and professors in the two elder Universities seems to us in 
some respects worse than the positive test now existing,— 
worse, having regard to the true object of University life, in 
this important respect that, at present, the test being a posi- 
tive test and declaring only men’s existing belief at the time 
they take it, though it may exclude many good teachers from 
tutorships and professorships, does not tend to unfit those who 
have honestly taken it for being good tutors and professors in 
the sense of expressing fully their whole convictions on the 
subjects of investigation entrusted to them, in time to come ; 
as the contract which Sir Roundell Palmer proposes 

to make Oollege tutors and University professors take in 
future does in practice amount to this—that if on any point 
they should arrive at conclusions tending either to invalidate 
“the divine authority of the Holy Scriptures ”"—what- 
ever that very vague phrase may mean—or to shake “ the 
“doctrine of the Ohurch of England as by law esta- 
" blished,” they must hold their tongues as to such con- 
clusions unless they rather prefer to resign their offices. 
Now looking to the great end which all University training 
should have,—to inspire the love of, and train the faculties 
for discovering and discriminating, pure and simple truth, and 
to implant the disposition to prefer the truth at all costs and 
at all hazards to any artificial disguise of truth however 
pleasing, —it does seem to us to be amore dangerous and in- 
Jurious thing to make teachers contract that they will never 
c teach or inculcate any opinion opposed to the divine autho- 
% tity of the Holy Scriptures, or to the doctrine and discipline 
of the Church of England as by law established,” than even 
to sift them out by making them say whether they are at 
Present in conformity with the Church of England or not. 
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The latter policy no doubt excludes many teachers which the 
former policy would not exclude. Sir Roundell Palmer points 
out that at present teachers in the Scotch Universities are 
found to enter cheerfully into the contract not to teach or! 
inculcate any opinion opposed to the divine authority ot 
the Holy Scriptures, though to us such an engagement 
appears one of the vaguest, and therefore of the most objec | 
tionable kind, which if it were to be scrupulously and 
conscientiously interpreted, any sound teacher in astronomy 
or geology or history might always live in permanent dread of 
infiinging. Still engagements of that sort—and it is one 
of the most serious objections to them that it is so—are 
always interpreted in a loose, hard way, and made to mean 
as little as possible; and we do not wonder that many a man, 
who would sincerely object to say he was in conformity with 
the Church of England, would see no objection to contracting 
that he would never attempt to teach what was opposed to 
the divine authority of the Holy Scriptures, or to the doctrine 
of that Church. He would say to himself— This does not 
“* require me to tell any fib as to my faith; it only requires | 
“me to hold my tongue as a teacher if I find myself on| 
“ dangerous ground.” And therefore no doubt many Pres- 
byterians and other dissenters—perhaps many professed 
sceptics—would be willing to enter into such a contract, who | 
would not be willing to state that they were in conformity | 
with the Church of England. But the question invoived | 
seems to us to be by no means merely this—Which of the two 
tests will shut out the largest number of good and efficient | 
teachers? but this—Which of the two tests will exercise | 
the most pernicious influence on those who do heartily accept | 
it, and through them on the general tone of the Universities ? 
To the former question, undoubtedly it might be safe to reply 
that the existing test shuts out the largest number of good and ;: 
efficient teachers. To the latter question we should be!! 
obliged to reply that certainly Sir Roundell Palmer’s proposed 
test is much the more hampering and fettering of the two on 
the career of the teachers, The existing test once honestly | 
taken is over anddone with. The proposed test is a deliberate | 
contract not to teach what the teacher believes to be the truth, | 
if he shouid conceive that truth to be in any way opposed | 
either to “ the divine authority of the Holy Scriptures, or to the | 
“ doctrine and discipline of the Church of England as by law | 
“ established,” No University professor or tutor who under- 
stands clearly how difficult it is to desire the truth only, apart 
from all consequences, how important it is to sow this high 
intellectual conscientiousness in its purest form in the minds of 
students, or how inconsistent with such an aim it is to con- 
tract beforehand not to tell the truth in some particular 
emergency, would think for a moment of accepting such a 
test. But still a great many men doubtless who do not 
look at these matters seriously would accept the contract 
quite lightly, and by doing so would lower both their 
own self-respect as investigators, and the tone of the 
intellectual morality of the Universities in which they 
taught. How could a lecturer hope for the full confidence of 
his pupils who had recklessly engaged that if in the course of 
investigations he should arrive at this result rather than that, 
he would suppress it, though if it had been the other alterna- 
tive he should have announced it—probably with no little | 
pomp? Better limit your teachers to stupid men altogether. | 
who can see nothing without prejudices, provided they —% 
utterly single-minded men who are known to declare nothing | 
but what they strictly believe, than have the most intellectual 
men in the world under heavy recognisances not to come to 
certain conclusions, or if they do, at least not to announce 
them. Sir Roundell Palmer’s proposed change would enlarge 
the choice of tutors and professors only by tending further to 
demoralise the tone of the Universities. 


Sir Roundell Palmer’s proposal then seems to us on the whole 
a proposal to change for the worse. Moreover, the motive 
he professes seems to us to have no logical connection at all 
with the proposal which is the result of it. He is fully per- 
suaded that to divorce religious influence from the higher 
education is to rob the higher education of all its value. But 
what does he mean by divorcing religious influences from it ? 
We will admit that there is such a thing as a religions attitude 
of mind,—though by the way it is sometimes found in the 
most remarkable intensity in very negative thinkers, while 
there is a hard and irreligious attitude of mind which 
is sometimes found in most remarkable intensity in highly 
orthodox thinkers; but a contract not to teach any- 
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thing opposed to certain ill-defined dogmas certainly 
cannot by any eee insure a religious or reverential 
attitude of mind. Those whose attitude of mind was most 
sensitively religious would be the most likely to be offended 
at the thought of such a contract. Sir Roundell Palmer's 
proposed test is therefore absolutely no security whatever— 
not even an attempt at a security—for a religious attitude of 
mind, But above and beyond the moral disposition,—the reve- 
rent temperament, which we may call vaguely a “ religious 
“ attitude of mind,”—what we call religious faith includes a 
certain set of intellectual conclusions, and it is only against 
| any aggression on some of these that Sir Roundell Palmer's 
| test affords any guarantee. But in a University whose object 
| it is to teach men how to discern and test truth, has anyone 
any right at all, under the pretext of securing religious in- 
fluences, to predetermine the intellectual conclusions at which 
on a given subject the most thorough investigators shall or 
shall not arrive? Should we have the least right to make a 
geologist contract not to arrive at the conviction that the 
earth has been in existence more than a certain number of 
centuries? or not to express it if he did arrive at it? If 
we propose such contracts in theology and not in geology, 
|or astronomy, or philology, or mathematics, or meta- 
physics, or ethics, is it not obvious that it must be because we 
distrust the convincing power of the processes of the first 
science, and do not distrust the convincing power of the pro- 
cesses of the others? Is that very likely to reassure a stu- 
dent that in the established theology he shall find the truth ? 
What can be more contrary to the true conception of a Uni- 
versity than to hamper the teacher beforehand by making 
him promise what conclusions he will not arrive at? What 
can be more certain to injure the cause of dogmatic conclu- 
sions so protected ? 

To us it seems as plain as light that in all true Universities 
all subjects should be studied by the teachers without any 
arriére pensée whatever as to the conclusions, and that the 
| students should know this, and know that it was a treachery 
| to truth to give any engagement what conclusion you would 
| find and what you would not. The theology of the national 
| Church should take its fair chance then with any other theology, 
| —the only fair question as to any individual teacher being as 
to his openness of mind to all truth and his known capacity for 
| intellectual discrimination and moral judgment. If this were 
recognised,—and though it is not likely to be recognised at 
| present, this is what we should aim at,—ithe students would 
ve some real guarantee that the conclusions fairly and 
| freely arrived at by the ablest men were as trustworthy in 
this province as in any other. In a University it is hopeless 
| to feed young men’s minds on assumptions and to forbid their 
testing the truth of those assumptions by all the tests in their 
power. It is not only hopeless but most undesirable,— 
contrary to all the highest ends of University teaching to 
| attempt it. Any faith that they are to embrace must be 
| brought freely home to their intellects and consciences. The 
| bare pretence of protection will do more to alienate minds of 
| any power and candour than all the hostile arguments in the 
| world. 
| 


| MR CAIRD ON THE AGRICULTURAL STATISTICS OF 
} 1868. 
| Tue variety of uses which the agricultural statistics serve 
| was shown very well by the paper which Mr Oaird read on 
| Tuesday evening at the Statistical Society. The consumption 
| of corn in the country, the probable imports of foreign corn 
| and their influence on home prices, the estimate of last year’s 
| harvest, the elasticity of the production of sheep both in the 
United Kingdom and the colonies, the situation of large and 
small farm districts with regard to mode of culture and 
|| Similar matters, the amount of the superfluity of cultivators 
in Ireland in consequence of the excessive sub-division of 
farms—are all subjects on which more or less light is thrown. 
Sometimes the apparent inference from the calculations may 
be justly disputed, as for instance in regard to large and small 
farm districts, where it was pointed out that the rise of rent in 
the small farms might be fairly ascribed to the large towns in 
their vicinity. But the inference in this particular case was 
not Mr Caird’s, while the bare statistical fact was fitted to 
suggest inquiry and explanation. The correctness of most of 
his applications was not disputed, 
The first point which Mr Caird took up was in continuation 
of his paper last year as to the supply and consumption of 
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wheat, and is undoubtedly the most important of all. His calif 
culation last year from the returns of 1867 was— ot 








































Average annual consumption,.......<..ssereesseseeveceeecereseeee 
Less—Hstimated home Crop,........+s+esesseres qrs 9,700,000 | 
Economy in consumption caused by high | 
DFIOS .c spcececrnrcorenyosceonecevasemepereesonsnesee 1,040,000 
Eight days’ consumption saved by lateness of } 
1867 harvest........csseeseseees ti cladistic 460,000 | 
11,2004 
———— 
Foreign importations required .........+s-sseeseseres 9,600,000 1 


And he now tells us that this was very nearly the truth, 
foreign importations. in the usual harvest year were about} 
9,600,000 grs; and were 9,300,000 grs if one month ig de. 
ducted to allow for the forwardness of the 1868 crop, T : 
was some demur at the meeting to Mr Oaird’s claim to 
racy on the ground that if the.crop of 1868 had not been» 

most exceptional one both in quantity and forwardnegs, the} 
foreign imports required in the harvest year 1867-68 would, 
have been greater; but this is hardly a sufficient objection, |] 
The question is ‘how much”’ greater, and if there had bean} 
an average harvest the mark would still have been pretty |} 
nearly hit. A calculation of the kind not pretending to be. too} 
accurate is quite legitimate. The home acreage being known, }} 
more accurate estimate of the harvest is possible than was thed) 
case formerly ; and we may guess within limits what would bed) 
needed from abroad to make up the entire consumption. Thej 
less exceptional the year the calculation is more likely to hej) 
correct ; only it need not follow that the foreign importations |} 
will correspond—these often arising from causes little affeeted |] 
by our own home supply, as Mr Oaird very properly pointed|) 
out when he came to deal with the present harvest. if 


According to his estimate, what we shall need this harvest’ 
year will be considerably less than after the harvest of 1867, ]) 
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There have been 300,000 acres more under cultivation, and will be 
the yield of bushels per acre is more. These are well enough'}] al, 1 
known facts, but they are more striking when the calculation | and pr 
is worked out. They make a difference of 6,000,000 qreiny 
the yield of the year. far as 
qrs of th 
Ee Re Se DUNED TIER. ..cocccnneccdacnmateeisncesen 9,700,000 } 
In 1868 the total 19 .........s00 scssscessnsccenssces 15,700,000 | oe 
TR. sconimscrsenaneanedisienenabit 6,000,000 the co 
This would imply at first sight that instead of requiring | elastic: 
9,600,000 qrs from abroad, as estimated last year, to makeup} before 
the usual consumption, we shall only require 3,600,000 qr, 
but corrections must be made—l, For an increase of one 
twentieth in the consumption as compared with last year in 
consequence of the lower price; we shall at least consume the aiid 
average; and 2. For the probably greater length of the 1 year 
harvest year, owing to its early commencement. yan nage 
in these facts, Mr Caird’s calculation for the current year will } fact, ¢ 
be as follows :— if is not 
rs | 
Average consumption,.........,.cccsecreerrssreees 20,800,000 seat of 
Add for one month extra ....ccccecorrereeeeenees 1,700,000 
22,500,000 
Lies —Hoome Crop. .........s0500- -osrsessarsesseece 15,700,000 
Foreign importations required ......5.+...ss0«0+ 6,800,000 i} 


Even this is considered by Mr Oaird an over-estimate, for the) 
quality of last year’s crop was such that the weight peri) 
bushel he considers was 1-25th more than the crop of 186%]) 
This would reduce the necessary foreign supply by 600,000 
quarters more. But this need not be taken. into accounbj jf 
there is reason to expect a much larger import than 6,800,000; 

qrs. Foreign nations will send us their surplus if they have goby, 
one at a much lower figure than the price wheat has 
reached; and in point of fact we have already import 
about 4,100,000 grs up to the 1st of March. The wt 
ference from all this—and it is apparently well found 
—is that even a farther fall in the price of wheat 18 BOW 
improbable. Jf the coming harvest is an average,0 
and if we get last year’s surplus from abroad, 
can be little doubt of what will happen; and the abundaneay, 
has been such that it would take a very rare conjuncture i) 
unfavourable events at harvest-time to produce a great rise Oh) 
prices. We do not make ourselves responsible for Mr Caineey) 
calculation, though the general direction of the facts muab® 
what he indicates. If the foreign import continues,on 
scale of 1867-68, there cannot but be a great super-abund 
of wheat in our markets. 
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| jp was disputed at the meeting, among others by Mr without troubling farmers to fill up more columns in their 
| ead, MP., whether statistics were useful to farmers in their | returns. Another branecn of inquiry was also suggested to the 
Mr Read said that farmers should not be specu- | Government—the question of the average consumption ‘of 
| litors, and another gentleman thought that the prices of agri- | wheat by the people. The estimates of experts vary between |: 
| roduce depended so much on the weather that the | 54 and 7 bushels per individual per annum; and this is a 
| atistios did not matter—the whole problem of future prices | very serious difference, though it may not alter practically the 
was too complex for the certainty they gave as to one or two | bearing of the proportion of the foreign to the home supply. || 
to affect it. He stated, for instance, that large imports | The suggestions deserve notice, and no effort should be spared 
of cattle feed had been made this winter on account of the | to make the agricultural abstract as complete as possible. 
¢ of last summer; but the winter proving an 


“@me, the speculators had been disappointed, and 
| 
} 


‘ 
FM GATE ees Sera ee te | 
Sint imported was selling at 50 per cent. less than prime THE RAILWAY ROUTES ACROSS AMERICA. 
Surely this is taking too narrow a view, as the nature THe approaching completion of the railway between New 
of the facts assumed in Mr Oaird’s discussion may show. | York and San Franciseo suggests the question as to what | 
The statistics were exactly needed to bring out the propor- shiftings of the currents of trade are about to be effected 
tion’ between the home and foreign supply of wheat en by this and similar highways across the American continent, 
series of years, and the relative tendency to in- 7 2 : 
erence of the two scurces, and general facts of that sort must There are two prasers points e be considered. The first 
guide agticulturists in their arrangements for cultivation ; | is what changes will be made in the course of the internat 
‘were leases common they would be material elements in esti- | trade of the continent, including the communication between 


ing the future rent of lands adapted to the growth of | the Western coast and the countries of the old world? ‘The 
All concerned cannot but be the better of knowing 


oretwhelining growth of the foreign surplus, which has second is ‘what change will be made by the use of these high- 
the price of wheat permanently lower and steadier during | W4Y® through routes—for the commerce carried on by the 
twenty years, and still operates in that direction. For | Eastern parts of America with Asia and Australia, and for the 
(is same reason they have a vital interest in krowing the | commerce of Europe with these continents? This last is s 


1 onetecentigge alia taser enti. iiedtoe ee new phase of the old problem of the discoverers of America 
knowledge of home sgricalture by furnishing |‘ {nd ® direct passage from Europe to the Eustera 
is doing himself and his class a distinct | coast of Asia. The result of their labours, though it 
He must also gain, we think, in the transac-| was the discovery of a new world, was apparently the | 

from year to year, without becoming a speculator. | discovery in that very fact of an invineiblé. barrier to | 

caleulation for the future may, of course, be defeated | yp oir original object; but the barrier being overdenss | 


by the weather; but it is better to have some figures which eas ' a . : 
will be nearly correct in an average year than to have none at by modern engineering skill, which is making the transit 


al ‘Thesstatistics help to make the whole industry steadier, | ¢T08s the continent an easy affair, the old problem is revived. 
and prices steadier ; ad this is a benefit which the farmer | Will Europe now find its —. passage to Asia by going 
i none the less certainly because it is indirect, so West instead of East ile the questions are to a large 
far as he is concerned, being due to the more certain action pearer!l gerry ~ nn ae eae eats 
are i: comeeqgenen:: cf: ths - Gnowtalgn: hoy interested in travelling or in forwarding goods were looking | 
forward to the new arrangements that may have to be made. | 
Though the progress towards completion of the New York 
vs ; ; Std and San Francisco line is almost the only new fact to be cone | 
oe of os production: of oeep + Theepeincipel:: fast sidered, it is necessary to remember what has already been 
ae in: the returns was this :— ; done and what is otherwise in progress. A large shifting of | 
umber of sheep in 1867 33,817,000 
Se 35,607,000 the currents of trade was effected a good many years ago by 
— the opening of the Panama Railway. By this means the | 
Increase 1,790,000 establishment of speedy and comparatively cheap communica- | 
an increase of nearly two millions or 5 per cent. in one | tion between the Eastern and Western parts of the continent 
year. The increase is in some degree owing to the demand of | by a passage across the continent itself was effeeted. All that 
Taw material for the woollen manufacture, a very important | new routes will effect will be an increase of facilities—the | 
fast, though its indirect effect in lowering the price of mutton | principle of the changes was decided by the opening of the | 
8 nob to be overlooked. Because this country is the principal | Panama line. The effect has been both for Europe and the 
teat of the woollen manufacture an industry is stimulated, | Eastern States of America to supersede the long passage 
Which helps to give its inhabitants cheap and fresh meat. | round Cape Horn for mail and passenger traffic. The Western 
Amore fortunate concurrence of economic circumstances in | parts of South and North America can. already be reached 
eo to an article of produce could hardly be imagined. | most quickly by the transit across the narrow neck of Central 
the growing abundance of the raw material of the woollen | America. Lately an effort has been made to establish a direet | 
Mannfacture is the fact most to be dwelt upon. According | line of steamers between England and Valparaiso passing | 
to the figures in the returns the number of sheep in British | roand Cape Horn, but however desirable this line may be for | 
from which we import most of our wool is 53,885,000 | various reasons the substantial advantage of speed will always| 
—Anstralia and New Zealand alone having 43,668,000, but | remain with the Panama route, The existence of that route | 
ag few of these returns are for 1868 and some only for 1865, | however has had less influence on the second question—-the | 
it is certain that thesé figures are under the mark. The | trade with Eastern Asia and Australia. It is only within the || 
estimate cannot be far wrong that in England and her depen- | last two years that any attenipt has been madé to || 
dencies, excluding India, there are at least 100,000,000 sheep, | utilise it for this trade. The Panama, New Zéa-, 
egy the number is daily growing. The woollen manu- | land, and Australian Royal Mail Oompany hare put| 
‘acture does not suffer now at least from the evil which de- | on a line of steamers between Panama and New Zéaland | 
cotton—the want of abundant and cheap raw material. | and Australia; and the New York Pasific Mail Company | 
need not point out the bearing of these statements in the | have put on a line between Sun Francisco, Japan, and Obina, | 
controversy as to the use of agricultural statistics. All con- | which, with the mail line between San Francisco and Panama, | 
with wool, including sheep farmers, will act more surely | completes the link of connection between Panama and Ohina. | 
in the knowledge of the facets, Bat these lines, though they have done. something for the | 
|. Various imperfections and omissions in the returns were | trade of Eastern America, have done little for Europe. New 
| dwelt upon, in addition to the defect of an insufficient com- | Zealand is more easily reached from Europe by way of 
i: (seen with foreign countries, which we pointed out in a | Panama than by the old routes, but the natural advan 
article. Of these the omission of horses is very serious, | remain with these for the rest of Australasia, while little i; 
} 8d it is one which could be easily remedied. There’ should European traffic comparatively goes by Panama to Ohina or i 
} *#0be some attempt to value the live stoek, and the average | Japan. No Indian trade goes that way at all. 
ae and value of the other crops per acre. To these points So much having been accomplished already, the questions 1 
collectors of the statistics might direct their attention, | now are—What additional facilities are being afforded to the 
—— —— 
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internal trade of America? and what prospect there is of 
through traffic between Europe and Asia by the changes in 

% These changes are of two sorts—first, those which 
are intended to improve the communication by Central 
America; and the next, railways like the one nearly com- 
pleted, which traverse the continent at nearly its greatest 
breadth. Of the former, there are two projects which are 
rather more advanced than any others—the one for a railway 
through Nicaragua, the other through Honduras, Both of 
these lines are farther north than the existing Panama one, 
so that they would effect a considerable saving of time, espe- 
cially in the communication with the Western coast of North 
America. Greater advantages are also claimed for them in 
the superiority of the climate of the countries traversed, the 
greater resources of the countries themselves, and the supe- 
riority of the ports of arrival and departure. For the pre- 
sent however both projects appear to be in abeyance, and 
perhaps it is thought that the completion of the New York 
and San Franciaco line will diminish the value of the mono- 
poly. Still there must always be a large traffic which 
will be best answered by a comparatively long sea voyage and 
a short railway journey, and hardly any probable extension 
of North American railways will for a good while to come 
deprive the route of Central America of the superiority as a 
line of communication between Europe and South America. 
So far as communication with Australia.and China is con- 
cerned, it does not seem that any improvements of Central 
American transit can effect very much. The new lines will 
only be a degree better than the old. 


We come then to the routes across the broad part of the 
continent. Although the line about to be completed through 
Utah and Nevada is now so prominent and is a great triumph 
of Yankee energy, there are two other schemes which have 
occupied the attention of the American public and which may 
be pushed through very soon. One is farther South through 
the New Mexico and Arizona territory, but also to terminate 
at San Francisco; the other farther North through Dacotah 


and the Oregon territory. The through traffic is likely to 
support more than one line, and Americans are familiar 
with constructing lines which are to make their own 


traffic. Whatever number of lines reach the Pacific 
coast, one has only to look at a map of the United 
States to perceive what a choice of ports of call there 
will be on the Atlantic side. All the great Atlantic 
ports in the Northern United States may be made use of. 
The whole of Eastern America and Canada, by means of the 
existing network, will also be brought into quick communication 
with the Pacific coast. In competition with all these is the 
rival scheme of a route through British North America, 
which seems to have more natural conditions in its favour, at 
least in its Western part. The engineering difficulties in 
crossing the Rocky Mountains in United States territcry are 
enormous; but the route in British territory, described by 
Mr Waddington, by a pass only 3,760 feet above the sea level, 
is unusually easy for so long a railway line. Now that the 
Government of the New Dominion is getting into working order, 
it may be hoped that the zeal of the United States in promoting 
lines which are to make their own traffic will be imitated. 
The country is as suitable for settlement as the Great West, 
and as the future of the Dominion depends on the opening-up 
of some communication between Canada and British Columbia, 
there is no excuse for neglecting tie enterprise. 


When these lines are completed or any one of them, that 
is to say in about six months hence, when New York and San 
Francisco will have one connecting link, the increased facilities 
for the internal trade of the continent will be multiplied. 
The whole interior of the United States will be in almost 
instant communication with ports on the two great oceans 
of the world, the Atlantic and Pacific. The first great step 
will have been taken to make the North American continent 
one country, all occupied parts of which will be in closer com- 
munication with each other than the counties of England a 
hundred years ago, or (say) the various provinces of Spain at 
the present day. 

For the rest, we are not so sure as the Americans seem { be 
that even when this much is done the through traffic between 
Europe and Eastern: Asia will be diverted. All the American 
light traffic with China will certainly go that way, and much 
of the heavy traffic. The Chicago folks have good reason to 
calculate on receiving Chinese goods as cheap from the Pacific 

as from the Atlantic seaboard, or cheaper. But why, from 
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Europe, should the routes across the American continent bs 
used? The supposition must be that the measured ¢ 
batween Europe and Eastern Asia is less in this direction, oy 
that the journey on the routes available is shorter. Now ¢ 
acts do not bear out the supposition. The distances from 
England to Eastern Asia and to Australia are very much 
in a direct line keeping to the old world than by p 
over the new world; and even existing routes 
than compete with the American. The time 
by the present mail contract with the Peninsular 
Oriental Company may be advantageously compared with] 
the times proposed by way of New York and San Frag. 
cisco, allowing 10 days for the mails between London andj 
New York and 6 days for the passage across the continent| 
The comparison (not including stoppages) is as follows :— 

By Marseillesand By New York andj 

Bombay. San Francises,. | 


; 


London to Hong Kong 
— Shanghai 

i — Yokohama 

We can thus get to Shanghai as quickly by the presenti 
mail route as by the new one and without so long a rail 
journey, which is rather an important consideration: for} 
travellers; we also get to Hong Kong much more il 
though with regard to Yokohama and Japan the new: ling} 
will clearly have the advantage. The case is much the} 
same with regard to Australia and New Zealand. San} 
Francisco is about 700 miles nearer New Zealand than Pa 
is, 80 that the voyage in the Pacific may be accomplished in th 
days less or about 21 days, which would give 37 days asthe 
time between London and Wellington. For Australia however} 
a longer time will be required, still leaving the balance of 
vantage to the existing route. Europe willthus gain by the 
route so far as Japan and New Zealand are concerned, bubj 
in no other respect, except in having a competing line to} 
the more distant ports of China. This being the case the! 
Indian trade is of course out of the question by the new} 
routes. 

There is thus no prospect of any great shifting of the main} 
currents of trade between Europe and Eastern Asia and Ans} 
tralia. If it be said that the speed on the American route} 
will be accelerated, the same may also be said of the existi 
routes. The mail contract with the Peninsular and Orien 
Oompany does not provide for the highest rate of 
which we are likely to get. If a great acceleration is tried theold} 
world routes will have the advantage, because the vessels can | 
coal more frequently,—the carrying capacity of the steamer) 
has not to be studied as on the long stretch of ocean between} 
San Francisco and Yokohama. There are other reasons why} 
the great current of trade should not be shifted. Whens} 
railway is once made across the American continent we} 
shall have got the best possible route in that direction, but thé 
direct communication between Europe and Eastern Asia wil 
be continually improving. The construction of the Euphrates) 
Valley railway alone would make a difference of six days in ité 
favour, besides the possible gain by the substitution of some 
other Mediterranean port for Marseilles. As regards Ohi | 
again the chances of a railway from Rangoon to the interior | 
are not to be overlooked, as tending still more to ‘ 
communication between Europe and Eastern Asia. Consider} 
ing that the Indian trade must follow the old direction and} 
that America can only compete advantageously for ® pom} 
tion of the Chinese and Australian trade while the conditions) 
are more and more turning against it, it will be seen how) 
little cause there is for the exaggerated expectations which j 
have been indulged in. International commerce has 
nevertheless much to gain by the perseverance of the | 
Americans in their work. Their activity should shame the} 


| 


old world into turning to account their superior natural advalte} 
tages, by which yet more would be gained. | 
We have not spoken of the project for a canal through th y 
Isthmus of Darien, for which a company has been formed} 
in New York under the patronage of the present Govern 
ment, though the same sort of remarks might 
applied. For American uses the canal would be a great and | 
useful undertaking ; for the use of European traffic with Asis 
and Australia it will be at a disadvantage compared with the) 
canal by Suez. The distances are greater, and that is rel 
thing when the only question is of the trafficin steamers. 
long as any trade is carried on by sailing clippers, neither Sues} 
nor Panama canals will offer any greatly superior attractionty 
compared with the present ocean navigation. 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
- Caledonian.—Half-year’s dividend announced at the rate of 3} 


t. annum, as compared with 2} cent. for the 
ie ponding period of 1867-8. se) 
Argentine.—It is expected that the whole line from 


Central . 
Rosario to Cordova will be opened by the end of the year. 
Glasgow and South - Western.—Half-yearly revenue accounts 


Capital Acccunt. 
Expended. 
£ 


6,538,272 
159,308 


Received. 
£ 


14),427 


6,697,575 
110,986 


Estimated capital expenditure current “ieee £257,014 
Included in the working expenditure of the latter half-year is 
16,5797 in extinction of arrears for renewals of way; the ex- 
penses otherwise showed a decrease of about 12,0001. 


‘ Llynvi and Ogmore.—The report stated that the revenue re- 
ceipts tor the half-year amounted to 20,956/, against 20,256/. 
The expenditure amounted to 10,524/, against 10,410/ in the 
corresponding half of 1867. The general depression of trade, 
andespecially of the coal trade, had unfortunately continued. 
The capital account showed that 682,449/ had been expended, 
leaving a balance against the company of 53,6881. 

Monmouthshire.— Half-year’s gross traffic 73,356/, as compared 
with 77,5141. Working expenses, 35,252/. An ordinary divi- 
dend at the rate of 4 per cent. per annum was declared ; 7,000/ 
was transferred to renewal fund ; and 784/ was earried forward. 
, North British—Vhe following is official :—‘‘ Surplus revenue 
of this company for last half-year will admit of dividends on the 

ee stocks down to and inclusive of Monkland Preference 

i ) stock, and to the extent of 12s per cent. per annum 

on Edinburgh and Glasgow Preference (ordinary) stock. Pay- 
ment of these dividends will be made in deferred warrants.” 

Ottoman.—The report states that the gross income for the half- 
year ended 31st December was 31,476/, against 36,633/ in the 
corresponding period of the previous year; while the working 
expenses were 23,552/, leaving a profit of 7,924/ in reduction of 
the guarantee. 

BANKS. 

Agra Bank, Limited.—The board have resolved to recom- 
mendat the annual meeting to be held on the 14th proximo 
a dividend for the past year to the A shareholders of 9 per 
eent., making, with the interim dividend of 4 per cent. 
paid in September last, 13 per cent. for the year 1868; and, 

h the 7 per cent. declared for the year 1867, the full prefer- 
ential dividend sppertaining to them of 20 per cent. for the last 
two years. 

Bank of Australasia.—A dividend at the rate of 10 per cent. 
per annum, free of income tax, has been declared. 

Bauk of England.—The half-year’s net profits were 618,541/, 
augmenting the rest to 3,647,024/. After paying a dividend of 
4} per cent., the rest stood at 3,028,522I. 

Bank of France-—Net profit for the year 350,690l, showing 
reduction owing to depression in the first ten months of 1868. 

London Bank of Mexico and Smuth America.—The report for 
the six months ended December states :— 

After paying charges, deducting rebate, making provision for debts, 
and applying 3,462/ in the reduction of the par of exchange at Lima, 

remains an availahle balance of 25,049/, including 4,054/ brought 
forward from last half-year. The directors recommend that the sum 
should be appropriated—Dividend for the half-year at the rate of 8 per 
Sent. per annum, free of income tax, 14,409/; reserve fund, 8,000/; 
leaving a balance of 2,639/ to be carried forward. 

National of India.—Half-year's net profit, including 1,070/ 

ht forward, 19,9611. A dividend at the rate of 6 per cent. 
Per'annum absorbs 13,915/, and 3,000/ is added to reserve; sur- 
us, 3,046/. No debts have been incurred, although the times 
ve been unfavourable. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier—Chatham and Dover Railway.—The finance 
company sought to file a Bill against the railway company to 
Teeover 200,000/. Vice-Chancellor Stuazt refused the application, 
“i an appeal was made to the Lords Justices. They granted 

j*eave to file the Bill, upon the condition that the Credit Koncier 


renee 
freelaciasaeeceenmmetenieee ere TTT 


would not proceed against the railway under any decree they ( 
might obtain, nor issue an execution without ission of 
the Court. 
Financial Corporation, Limited—The Master of the Rolls has 
ordered a further dividend to be paid to the creditors of 3s 6d 
per pound (making with former dividends 11s 6d) at the offices 
of the official liquidator, Mr L. H. Evans, 15 Coleman street. 
Mauritius Land, Credit, and Agency.—Available balance, 1,388/ ; 
interim dividend Is per share, free of tax. 


ASSURANCE COMPANIES. 

Briton Medical aud General Life,—The annual report shows 
the new premiums for the year reached the sum of 25,2771, 
which, added to renewals, interest on investment, and other f 
items, brought the gross income of the company up to 237,980/. 
The claims paid amounted to 127,886/, and the total assets in 
hand (including 104,058/ funded securities, 225,737! mortgages, 
177,538! loans and other investments) were 667,493/. 

International Life Assurance Society.—Creditors claims must be 
forwarded to Mr F. Maynard and E. S, Symes by the 31st inst. 

London Assurance.—Half-year's dividend 45s per share, free of 
income tax. 

MISCELLANEOUS COMPANIES 

Brazilian—April Dividends.—These payments have been culy 
announced by Messrs Rothschild, and at the same time the out- 
standing 277,900/ ot the 5 per cent. loan of 1839 will be re- 
deemed at par. 

British Indian Submarine Telegraph.—The Stock Exchange 
Committee have appointed Tuesday, the 23rd inst., a special 
settling day ; official quotation however is refused, a —— 
of the shares beyond the Stock Exchange requirements havin, 
been reserved for contractors and others. 

Cagliari Gas and Water.—A dividend at the rate of 7 per cent. 
has been declared; surplus, 1,817/. 

Chilian Loans,—Bonds representing 32,1001 have been drawn 
for redemption of the 6 per cent. loan. Bonds of the 3 per cent. 
loan to the extent of 9,500/ have been purchased. Bonds to the 
extent of 16,7001 have been purchased in the 4$ per cent. loan. 

City Offices.—It is decided to pay off 100,000/ of the mortgage 
bonds falling due in July, and to issue 200,000/ at five per cent. 
for a period of five years. 

Foreign and Colonial Government Trust.—After providing for 
interest and the redemption of 110 bonds, there remained a 
balance of 95/. 1t was stated that this amount would have been 
larger but for some exceptional charges falling on the first year’s 
operations. ‘The trustees hold 44,500/ Austrian 5 per cent. ; and 
the chairman hoped that their petition against compulsory con- 
version would be fairly met. 

Great Central Gas.—An official circular states that “a dis- 
covery of systematic robberies by a clerk” has been made, of 
which further particulars will be given. 

Hudson's Bay.—A meeting is called for the 24th instant, when 
a proposal of Her Majesty’s Government for the transfer of the 
territory to the Dominion of Canada will be considered+ 

Italian Tobacco Loan.—The 19th instant was pene special 
settling day in the shares of the ‘‘ Société des Tabacs,” which 
are Officially marked. 

Masonic Union, Limited.—Mr John Bath has been appointed 
official liquidator. 

Muntz’s Metal.—The report states the profit of the past year at 
32,7871, and recommends a dividend at the rate of 10 per cent. 

er annum, free of income tax, for the half-vear ended Deeember 
ast, making, with the interim dividend already paid to the 30th 
of June last, a total distribution of 7} per cent. for the twelve 
months. 

Price’s Patent Candle.—A dividend is recommended of 10s per 
share, to be declared at the half-yearly meeting to be held on 
the 31st instant. 

Reuter's Telegram.—Year’s net profit, 31,9397; out of which a 
dividend of 10 per cent., free of income tax, absorbs 21,7101. 
The whole of the prelimizary expenses are written off. 

Trouville Association, Limited — Debentures. —This company 
offers 40,000 debentures of 10/7 each for subscription. The 
interest is at the rate of 7 per cent., and the bonds are redeem- 
able at 12/ each after three years, by annual drawiags, either in 
London or Paris. The bonds are stated to be secured upon 
freehold land, including an hotel, houses, and building sites at 
‘frouville-sur-Mer; and an additional interest in ultimate profits 
is stated to add to the value of the bonds. 

United Canal and Railroad Companies of New Jersey.—The 
scrip certificates for the bonds will be deliverable at, No. 22 Old 
Broad street, on and after the 22nd instant, in exchange for the 
receipts held by the allottees. 

MINING COMPANIES. 

Braganza Gold Mining, Limited.—Capital 50,000/, in 11 shares. 
The object is to acquire and work the Morro Tabac Freehold 
Mine, in the vicinity of the Del Rey Companies. 

Port Philtip and Colonial Gold.—The nominal capital has been 
reduced from 500,000/ to 200,000/ by cancelling a liability of 32 
on each share. 
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Literature. 

Practica, Minine: Fully and and Familiarly Described. By 
Georee Riokarv. London: Effingham Wilson. 1569. 
Tux above title sufficiently describes the present book. with the 
qualification that only “Cornish” mining is described. The 
writer wastes no words, is evidently master of his subject, and is 
cleay as well as brief. 
oa reader as well as to those specially concerned with 
ornwall or Devonshire mines. It may be gathered 
that though some mines are profitable, and very profitable, 
Cornwall is becoming chiefly useful as a school for a certain 
department of mining. “The able Cornish miner,” says our 
author, “ earns from three to six times as much wages abroad as 
he does at home, and in a large portion of cases makes his for- 
tune (as he or ht) i in a year or two.” Clearly this proves, in 
connection w ith the inadequacy of the home wages for a skilled 
workman, the existence of conditions which give other mining 

regions the advantage over Cornwall generally. 


THe Mercuants’ AND Bankers’ Atmanac ror 1869, 
London: Triibner and Co, 

Tx present publication of this valuable work contains, besides 
the usual information and directory as to American banking, 
abundant statistics as to American railroads, the cotton crop, &c., 
the prices of staple articles at New York, and of Government 
and other shares, and similar figures. As a work of reference 
it must be hardly less useful in this country to all who have to 
do with American banks or securities than it is in the Usiited 
States. 


BOOKS RECEIVED. 

Dablin University Magazine. Hervert —Bankers’ Magazine. Groombridge—— 
Britannia. 196 Strand——Temple Bar, Bentley-——The Use of Fuel in Cooking. 
Hardwicke——Once a Week. Hradbary. 


foreign Corres poudcucec. 


[PROM OUR OWN OCORRRSPONDE «+ 
Pans, Thursday. 
The Moniteur has published the following return of the Bank 
ot France, made up to March 18. The return for the previous 
week is addea :— 


Drsror. 
March 18, 1869. March rn 1869. 
1$2,500,000 90 
7,044,776 2 
22,105,750 14 
4,000,000 0 
1,314,243,600 0 


35,252,897 68 
154,668,695 68 
254,935,353 68 

46,322,162 0 

1,270,221 0 
3,878,025 35 

934,790 55 
6,882,180 10 


2,034,032,452 45 


NO CO DODK  cescecceresneeeneee 
Profits, in addition to capital 
Reserve of the bank and branches. 


Neves in circulation and at the branches...... 1, 317, 409, 750 
Drafts drawn by the bank on the branches of 

the bank payable in Paris orin the provinces 
TYeASUTy RCCOUTL........0.--seereeneessene ereneece cone: . 


Accounts current at Paris. 


seweee 


35,753,504 
160,053,053 
252,975,469 5 
45,976,414 
1,190,555 
4,121,157 
933,790 
5,564,671 


Ditto ip the provinces... 
Dividends payable . 


Snndries.. 


2.08 9,628,896 
CREDITOR. f i e 
. 1,164,235,576 1,144,995,317 44 
193,138 992 251 31 
249,043,137 254,927,562 6v 
238,665,034 240,729,899 0 
23,431,600 76,146,900 0 
4,293,430 4,493,600 0 
13,601,600 13,455,700 © 
6,548,180 6.409,280 0 
38 266,2 2 1 37,651,800 0 
27,987, 27,872,400 0 


Cash and bullion ... 
Commercial bills ov 
Ditto discounted in Pau 
Litto in the branches.. 
Advances on bullion in Faris.. 
Ditto in the p) ovinces, 
Ditto on public securities in Paris ahee 
Ditto im the proviates.....scococsereesssseess ee . 
Ditto op obligations and railway shares . ous 
Ditto in the | rovinoes. 
Site on securities in the Credit FPoucier in 
SOUND Ancinpieaditsivndalaitanceenecndinitinetserinnecuns 
Ditto in the popvinces. 961,700 0 
Ditto to the Stete.......... cous ’ 3),000,000 0 
G@>vernment stock. reserve. ol ‘ 12,980,750 14 
Ditto other securities .......... ° ,t 72 80,633,437 <1 
Securities heix 100, ou Wt vo 190,000,000 0 
Hote) and property 0: the bank and brauckes 8,904,501 | 8,982,201 0 
Exponses 0! niahagement,. 739,134 77 754,626 21 
Bundriess....s...casecceresesecesees pacensensnccecescoee - 8,175,956 88 10,723,327 64 


924.6 0 924.700 © 


ee 2,058,0532.452 45 
The cecline in the discounts of the Bank of France has made 
new progress since last Thursday :—-hey are 7,949,000f iower ; 
the coin and bullion have increased by 19,240,000f. 
The Bourse during the past week bas been usder the depressing 
influence p oduced by apprehensions about the B-igiaa affair, aod 
by the revelations respecting the pecunia:y transactions of the 
City of Paris with the Credit Funcier; and accorvingly, op: rations 
have been not very active. But as the former now svems likely 
to be arranged, and as the effect produced by the latter wall 
gradualls become weaker, a better i has been manifested to- 
day. ‘The quotations are as foil ws: 
March. 11. 


2,089,628,396 54 


Mareh 18. 
70 40xd 


Ditto ditto, discountable. ... 
Four-and-a-Half 


Thirty years’ bonds 
Bank of France..... 
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Mar, 18, 

f ¢ 
Credit Foncier coves 1487 50 
Oredit Mobilier 0 
Sociéte Générale 2 0 
Comptoir d’Escompte ; 398 75 


Mar.. 11. 


Credit Industriel 

Parisian Gast .,,....c..cccsecses “ 

Compagnie Immobiliére 

Transatlantiques Francais 

Messageries Imperiaies 

United States 5-20 Bonds 

Italian Loan ..... Sivanibsenovcene 

Italian Tobaeco Loan 

Turkish Five per Cent 

Mexican Loan, 1864 

Ditto of 1865....ccc.ccrerecerne 156 25 

Northern Railway 5b 0 

Orleans 955 0 

Eastern 

Mediterranean 

Western 97 50 

Southern } 50 
50 
25 

Saragossa 0 O 

North of Spain 3 75 

Meridional of Italy 


oa 


109 
ooacoe 


ooucoooo 


A discussion on Saving,’ Binks the sah day in the Senate guns 
M. Michel Chevalier ‘he opportunity of combsting a proposition 
to the effect that the Government should be authorised to rege 
deposits to the anoant of 3,000f, his reasons being fir-t, ‘heb the 
tendeney which ¢xists in France to throw on’ the Government 
duties that should be performed by individuals ought not to be 
encouraged, and that among these duties the core of thea 
vidoal’s private fortane occupies 4 leading place; andi n x», 
the Government were made custodian of such sums »- 3,000/ pep 
head it might, in a moment of poli‘ical or fixancial crisigghe} 
seriously embarrassed in making reimbursement on demandy 
Having said this, M. Miche! Chevali-r offered a suggesti.n whieh’ 
is worthy of serions considerat-on—name-ly, thit People’s Banke 
on the plan on which they have been established io Nocta Gem 
many render greater services to the working cla-ses than Sivi 
Banks; and they do so for tie reasons thut they not only receine, 
small deposits and aliow interest thereon, but that they make 
advances to intelligent and deserving workmen, wh> b -reby these 
latter are able ma‘erially to improve their coodition.= S or 
to M. Miche! Chevalier there are now more than 1, 20 
Banks in Germany, asd their advances amount to 20,000 
sterling a year. 

The City of Paris, notwithstanding the scandal occasiuned 
the revelation, that it has, through its Prefect, Biron Hau 
incurred some 465,000,000f of debt without aut horisation, is not |! 
at the end of its troubles. A new discussion on its affairs int 
Corps Leg statif, has led to the further revelation that not leg 
than 19,000,000f (760,000/) have been spent in cutting dowa 
taree parts of a hiil called the Trocadero, and in constructing 
immensely wide staircase up the fourth part remaining; the} 
cutting and the staircase being of about as much practical udility 
to the Parisians as would be the building of hot-housesin 
Great Desert of Africa. Moreover, the confession has be-n ma 
tnat the Government took on itself to promise that 3,000, 
ihe sum should be contributed from the pablic purse, tho 
had no more legal right to make such a promise then ao Doglish 
Munis:er would have to accord the Lord Mayor a public grant fam 

vilding the outside of the Mansion House. And in additionte 
these sirange procredings, it was made manifest that come 
siderable obscurity exists as to the precise state of te 
fiaancial relations of the City and the Government—a difference of} 
some millious (frane-) existing in the calculations of members a 
the Chamber and of the Government as to the precise amount 
City owes—for, ke it observed, it has got into debt to the Statea® 
well as to the holders of its 465,000,000f of securities, So great 
was this obscurity that even M. Pouyer-Quertier, the Proteney 
tioniss of Rouen, felt himself in conscience constrained i 
clamour for “ Accounts! accounts! accounts!” And there Waly 
yet avother matter on which a singular operation was exp 
namely, the reduct on by about one-third of the public gam 
calied tne Luxemburg, in order by the sale of that tuird as 0 ; 
ing ground, to enable the S at» to rase money for tie City—ble} 
State baviog no more legal right to se!l any portion of the garden: 
without an express law than tie Chane llor of the Exchequee 
London woulda have of his own authoriiy to sell part of Hh 
park. As a sequel to these debates about the doings 0’, and coms) 
cerning the City, it is not unlikely that other queer trun ae ic 
may be brought to ligh’, especially as on the 31st March, ‘nab @} 
complete and veritabie statement of the fioancial siiua iva off 
city will be presented, or at least is promised, to the Cham ett. 

The Credit Foncier, on refi ction, has it appears coue to Wey 
conclusion thatit i, n9t bound to avide by the unde retaking of its 
Governor, M. Fréuy, in the Corps Legislatif, to reim)ucse 0) 
17,090,000F it is accuse! of having improperly levied for 
discouat of the “ delegations” of tue C ty of Pari-. 1), vas pres | 
sented to the Senate, defore which the Ci'y affiirs will nor 
come, a note maintaining the legitimacy of its charges; and 
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gerali (ns remarked last week) it isa private bank in all other 

than mortgage operations, there really seems no reason why it 
should vot, as any private banker would have done, have got the 
| most it could for services ered. 

Tn connection with the discount of ‘‘ delegations” a grave case 
has arisen. It turns out that the said delegations, contrary to 
jaw, did not bear stamps ; and consequently the Board of Stamps 
jgentitled first of all to demand payment of the duty which was 

} pot paid, and next to inflict a fine of 6 per cent. on the drawer, 

H the aeceptor, and the first endorser of the delegations—that is, on 
the contractor to whom the delegations were given on the City, 
the acceptor, and on the Credit Foncier, the diecounter,—the fine 
agelytag ot to the three together, but to each of the three in- 
a ly. It follows that for all the delegations issued the 
Stamp Board, in addition to duty, can inflict fines amounting in 
the whole to 83,700,000f ; or, counting only the delegations that 
have become due, to 11,000,000f. But it will probabl consent 
toa compromise. In any case the public is astonished that the 
City and its associnter, not content with raising a large sum 
without authorisation, should have eluded the Stamp Acts. 


It is gratifying to find that though Lille and Rouen attack the 
treaty of commerce with England, Bordeaux and Lyons defend it. 
The Chamber of Commerce of Bordeaux has recently declared in 
favour of it, and the Chamber of Lyons has given a grand dinner 
to one of its members, M. Brosset, who took an active part in 
making his City demand commercial liberty. In the course of a 

M. Brosset said:—‘ In adhering to commercial liberty the 
berdid not cede solely to the seduction of generous ideas, but 
listened to the voice of interest. And we have no need to regret 
having followed it. Although the events in America have during 
the fast ten years caused profound perturbation in our exchanges, 
and although America, which held the first place in our market, 
has descended to the fourth rank, we have found, thanks to the 
treaty of commerce, Sai erg which have enabled us to repair 
our losses; and on the whole, in spite of the fatal circumstances of 


the lust few years, our menufacture has not retrograded—it has 
d; not so much assuredly as in the years that preceded 
American civil war and its excessive tariffs, but nevertheless 
in’a'‘re-assuting proportion.” 
The Government, in accordance with an engagement it took 
towards the Mexican bondholders, has presented a Bill to the 
Corps Legivlatif authorising it to award to them the dividends, 


&e., of the 95,000 bonds it wanted to compel a group of bankers 
to take, in virtue of an understanding with the late Minister of 

» but which the Council of State has decided it must 
retain. These dividends, &c., are estimated at about 2,000,000f. 
Asto the bonds they are to be annulled. With respect \to the 
hotable scheme propounded at a public meeting (noticed last 
week) for reimbursing the bondholders in fifty years the entire 
amount they paid for their bonds, it is not considered practicable. 
Based on the supposition that people will make a present sacrifice, 
forthe promi-e irom private individuals of getting back a large 
tam in half a centary, it assumes, in fact, the existence of an 
astonishing amount of credality. 

Tn the di-eussion on the Budget in the Corps Legislatif, which 
will teke place after Easter, attention will be called to the manner 
in which the tariffs of the United States affect French industry— 
notably wines and spirits. On some of these latter the French 
complain that the import duty attains the exorbitant figare of 
1,LI5E the hectolitre. 

jon was made some time back of an action brought by 
three gentlemeo, holders of shares and bonds of the Madrid to 
a and Alicant Railway, against Baron G. de Rothschild, 
Mr Blount, and others, directors, to obtain from them restitution 
of what was paid for the securities (more than 136,000£ alto- 
gether), on the grounds that the execution of the railway cost 
much more than the public were told it would do, that 
the issue of obligations exceeded the limits fixed in the 
statutes, that dividends not fairly earned were distri- 
buted, &c., &e. The case has been pleaded at consider- 
able Jeng'h before the Imperial Court; and. yesterday the 
Pablie Prosecutor presented “ conclusions” in favour of the de- 
te—his principal reasons being that all the acts of the 
directors, though they might have been more or less prudent, were 
approved of by meetings of shareholders, and that there was no 
Proof that those gentlemen had committed any irregularity, and 
BO reason to suspect them of any. Itis thought likely that the 
Jadgment of the Court will be in accordance with these views. 
Reports have been spread that the affair of the new Italian 
on security of ecclesiastical property has been concluded 
& group of French bankers, headed by Messrs Fould ; but 
base not been confirmed. Reports have also been cireulated 
t Messrs de Rothschild, after abandoning the matter, have 
ne begun negotiations about it; but they require confirmation. 
or my part I have reason to believe that not only is nothing yet 
settled, but that there is no likelihood to be a settlement for.some 
time to come. 
ae thought likely that towards che latter end of the present 
th the City of Paris will demand subscriptions to a Joan of 
,000,000f or 250,000,000t for the reduction of its debt to the 
Credit oncier. 
The directors of the Bank de Depots et de Comptes Courants 
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intend to propose that the dividend for 1868 shall be 7f 50c per 
share, in addition to the 4f 50¢ already distributed. The calls 
paid up on the shares of this bank are only 125f. — 


The Messageries Imperiales Company announces the payment 
from the 1st April of the -half-year’s interest falling due on that 
day of the 5 and 6 per Cent, debentures ; and. it requires payment 
of a new call of 125f on the provisional certificates. 


The Eastern Railway Company is from 1st April to pay a 
coupon of. 25f on the 1843 obligations of the Strasbourg to 
Company. 

The directors of the Orleans Railway have resolved to propose 
in the approaching annual meeting that the revenue for 1868 
shall be fixed at 56f, 

The Company du Caoutchouc Souple (started by Americans) is 
to pay a dividend of 6f for 1868 from 31st Mareh. 

The Victor Emmanuel (1863) Company is to:pay from Ist April 
6f 87¢ half-a-year’s interest, tax deducted, on bonds. 

The Company of the Coal Pits of Saint Zacharie, in the south of 
France, is soliciting subscriptions to 4,000 debentares at 270f, to 
be redeemed at 300f in twenty years, and to bear 15f interest. 

The mortgage bonds of the Trans-Continental Pacific Railway 
Company have been admitted to official quotation in the Bourse 
list. 

The report of the Federal Bank of Berne, presented in a meet- 
ing of shareholders a few days back, stated that notwithstanding 
the commercial depression in 1868, the operations of all kinds 
amounted to 1,051,000,000f, whereas in 1867 they were only 
875,000,000f, and in 1866 380,000,000f; and that it had taken 
part in the issne of loans and other affairs which had been advan- 
tageous. On the whole the net profits were 494,960f, and after 
deductions for the reserve fund, for the founders and the directors, 
they were sufficient to give 15f 50c per share, which are equal to 
5ysth per cent. 

It is stated that the little Republic of San Marino bas solicited 
permission to join in the monetary convention of 1865 between 
France, Italy, Belgium, and Switzerland ; but that France, thinking 
its object is to get the power like the other States of issuing silver 
coin of less than its nominal value, has refused, but has recom- 
mended the Republic to treat with Italy. Switzerland hes also, 
it is added, refused; and has, besides, objected to a convention 
between the Republic and Italy so long as the latter shall not 
have withdrawn from circulation its paper money ot If and 2f, 

The Chamber of Commerce of Verviers, in Belgium, in its last 
annual report, demands the entire suppression of Customs’ duties. 
The Chamber of Antwerp, you are aware, some time back took 
the lead in proposing thie great reform. Belgium has suppressed 
occrois, which are internal Cyatoms, and has thereby set an ex- 
ample which Continental nations would do well to imitate. If 
she should be the first to suppr: ss Customs’ on the frontier, she will, 
in French parlance, ‘‘ cover herself with glory.” 

The market report is as follows :— 

Frovr.—aAt Paris, yesterday, eight marks, 538f 50c the sack of 157 
kilogs; superior, 53f 250. 

Wueat.—The tendency of provincial markets is downwards. At Paris, 
yesterday, choice white, 33f the sack of 120 kilogs; choice red, 32f 50c; 
first quality, 31f to 82f; other sorts, 28f to 30f 50c. 

Corron.—The sales at Aavre, in the week ending Friday, were 
20,822 bales. The closing quotations, compared with those of the pre- 
ceding week, were 2f higher forj United States, 2f to 4f for Brazil, and 
1f to 8f for most sorts of Indian. The priceof New Orleans, very or- 
dinary, was consequently 142f tho 50 kilogs; Oomrawuttee, good ordi- 
nary, 121f; Tinnevelly ditto, 118f; Madras ditto, 114f. The demand 
was active on Monday, bnt on Tuesday and yesterday was calmer. 
Yesterday, New Orleans, very ordinary, was 143f; low middling, for de- 
livery, 143f 500 to 144£; Oomrawuttee, good ordinary, 121f to 122f. 

Correr.—At Havre, in the week ending Friday, 1,250 sacks Port-au- 
Prince, 60f to 67f the 50 kilogs, in bond; 1,000 ditto, 57£; 675 
Gonaives, 69f to 75f; 110 Oayes, 54f 50c; 1,200 sacks 225 casks Porto 
Rico, 86f; 3,000 sacks 100 casks ditto, 82f; 109 sacks Terra Firma, 
75f ; 285 Guatemala, part at 82f 50f, part at prices kept seeret; 8,700 
Rio, 48f 50c to 61f; 750 Santos, 60f; 412 Java, 72f to 76f50e; 1,800 


Ceylon, native, 66f to 67f 50c; 50 casks Plantation, 90f; 662 sacks | 


Malabar, 70f; 50 Caraecoli, 78f ; 5,200 Winard, 70f to 72f 50c. This 
week, Oayes, 56f, 57f 500, and 58f; Gonaives, 67f 50c ; St Mare, 59f 
and 65f; Jacmel, 60f; Porto Rico, 94f to 96f; Rio, 47f 50c to 65f; 
Santos, 61f and 52f; Mysore, 71f; Malabar, 69f and 72f 50¢; Oeylon, 
67f 50c and 68£; Cape, 60f and 63f; Port-au-Prince, 52f to 66; Guate- 
mala, 77f 50c; Hayti, 55f to 58f; Bahia, prices not stated. By auction, 
Santos, 51f to 57£; Porto Rico, 81f to 98f; Mexico, 68f to 71f; West 
India, 106f to 111f. At Bordeaux, last week, 1,040 sacks, Winard, 100f; 
2,000 quintals ditto, 98f 50c to 99f; 2,897 sacks Mysore, 97f 50c and 
98f; 905 Maracaibo, 61f 50c to 67f; about 2,000 La Guayra, 74f 50c to 
95f, and for triage, 49f 50c to 52f 50c; 350 Rio, nob washed, 54f. This 
week, Rio, washed, 72f to 78f; Mysore, 98f and 96f ; La Guayra, grage, 
84f to 94%. At Nantes, last week, 450 sacks Cape, 68f; 32 Porto 
Cabello, non-grage, 72f 50c ; 20 Ceylon, native, 68f ; 165 bags Reunion, 
prices not stated? This week, Ceylon, native, 71£ 50¢; Ceylon, planta- 
tion, prices kept secret; La Guayra, 72f; Porto Cabello, 75f to 768 ; 
Capo, 68f. At Marseilles, last week, 365 sacks Santos, 60f; 468 Rio, 
54f; 233 ditto (by auction), 50f to 52f 25c; 812 Maracaibo, prices not 
stated. No sales this week. 

Suear.—At Havre, in the weeh ending Friday, some French West 
India, 52f the 50 kilogs, bonne quatrieme, duty paid, and usine, 61f; 
750 serons Santo Domingo, for delivery, 52f bonne quatrieme. No 
sales this week. At Bordeaux, last week, 60 chests Havana, prices not 
stated. Nominal quotations; French West India, 52f 500, bonne qua- 
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trieme; Reunion, 56f 50c; ditto Mauritius, 57f 50c; ditto Havana, 
35f, No. 12. This week, Havana, 35f 50c, No. 12. At Nantes, last 
week, 1,782 sucks Nossi-Bé, prices kept secret; some Guadaloupe, 
51f 50c, and for delivery, 51f, bonne oe This week, Reunion, 
55f, bonne quatrieme. At Marseilles, last week, 3,700 casks Havana, 
36f, No. 12; 5,000 bales Mauritius, 38f 25c, same number. ‘This 
woek, Havana, 35f 50c, No. 12, and 36f, Nos. 13 to 16. 

Inpico.—The sales at Havre, in the week ending Friday, were 3 chests 
Bengal, old, prices not stated; 6 ditto new, 2f 45c above the estimates ; 
88 serons Guatemala, at, it was said, lower prices. No sales this week. 
At Bordeaux, last week, 22 chests Kurpah, 8 Madras, 6 serons Caracca. 
This week Bengal, prices not stated. 

Hipes.—At Havre, in the week ending Friday, 2,225 Buenos Ayres 
and Monte Video dry ox and cow, 101f to 108f the 50 kilogs; 1,665 
Monte Video salted mataderos, 53f 50c to 54f 50c¢; 1,200 Rio Grande 
dry, 108f; 898 Pernambuco dry salted, 75f to 76f; 1,616 Maraguan 
ditto, 72f 50c to 73f; 1,800 Bahia, 72f 75c and 73f. This week, Buenos 
Ayres dry ox and cow, 101f 50c; Rio Grande salted ox, 57f 50c¢ ; ditto 
dry, 108f 50c and 100f; Pernambuco dry salted, 75f ; Bahia dry, 93f 50c; 
Monte Video salted saladeros ox, 62f ; one horse salted, 44f. By 
auction, Rio Grande dry, 93f to 95f 50c ; Rio Janeiro salted, 46f to 48f 25e; 
Maraguan dry and dry salted, 57f to 75f; Valparaiso dry salted, 81f 50c; 
New Orleans salted, 48f to 51f 25c. Also horse salted, 31f 75c. 

Woor.—At Havre, in the week ending Friday, 570 bales La Plata un- 
washed, 75c to 2f 10c the kilog, the latter price for merinos new; 4 
Monte Video washed, 1f 70c ; 112 Russia unwashed, 1f 50c ; 25 washed, 
4f 50¢ to 5f 20c. This week, Denmark washed, 3f 15c; Buenos Ayres 
unwashed, 125f (it was said) the 100 kilogs. 

Tattow.—At Havre, in the week ending Friday, 90 casks 50 pipes 
La Plata saladeros ox, 55f and 54f 50c the 50 kilogs; 275 casks 45 demi- 
pipes sheep, 52f 124¢ to 52f 75c. This week, La Plata sheep, 52f 50c 
to 53f. At Paris, yesterday, the 100 kilogs, without octroi duty, 107f. 

Sprerrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 68f 50c and 
68f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Langnue- 
doc, 86 deg., 94f; 3-6 beetroot, first quality, 90 deg., 73!. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of thé Committee of Privy Council 
for Trade have received intelligence from the Secretary of State for 
Foreign Affairs to the effect that the city of Yedo was opened to foreign 
trade and residence on the Ist January last. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a despatch from Her Majesty’s Consul-General at the Havana, 
reporting that by a decree of the Captain-General of Cuba the following 
export duties came into force on the Ist March, 1869, viz.:—Half a 
dollar per box of sugar; one. and a quarter dollar per hogshead of Mus- 
covado sugar; one dollar per bale of leaf tobacco; half a dollar per 
thousand cigars. From the same date, an additional 5 per cent. was to 
be levied on all import duties; and the merchants were to pay 25 per 
cent. additional for their licenses. These extra dues are stated to be 
provisional, and levied only to meet the extraordinary expenses attend- 
ing the insurrection in the island of Cuba. 

At five of the Preston cotton-mills strikes have been declared, and 
the number of hands thrown out of employment in consequence is 
upwards of 3,000. The operativesin the employmentof Mr Paul Catterall, 
whose notice expired on Wednesday, had a meeting on the evening of that 
day, anc, we understand, decided to accept the recuction of 10 per cent. and 
remain at work. At Messrs Birley Brothers’ mill, Hanover street, the 
spinners have struck, but 200 weavers are still in work at the place ; 
also 30 card-room hands, 30 throstle spinners, and 100 hauk winders. 
On Thursday the hands still employed at Messrs Birley’s mill were 
hooted and shouted after when they left work at dinner-time by a crowd 
of operatives who had struck work. Nothing, however, of a violent 
character, has occurred in any part of the town. On Thursday after- 
noon @ reply was sent by the masters’ secretary to the spinners and 
minders, stating that they could not accept arbitration. All the opera- 
tives at the mill of Messrs Birley Brothers mentioned above are working 
at a reduction of 10 per cent. It is stated that the firm can buy the 
work which the spinners and minders who have struck have been 
getting up at a cheaper rate than if they had to pay for it being done on 
the premises at the old price. Up to noon on Thursday upwards of 
800 weavers from one firm alone had applied for assistance at the 
Weavers’ Institute. Many of them have hitherto not been in the 
Union. On Thursday evening a meeting of the associated operative 
spinners and minders was held at their institute, for the purpose of 
arranging the preliminaries for conducting the strike. 

The official report on prisons in Scotland for the year 1868 shows 
that in that year the average number of criminals in prison was 2,557, 
an increase of 80 over the average of the year 1867. The number of 
males averaged 1,538, an increase of 106; the number of females 1,019, 
@ decrease of 26. In 1849 the total average reached 3,143; it then 
gradually declined until it became as low as 2,088 in 1861; since 1861 
the number has been increasing. ‘The latest average, however, is satis- 
factory ; there was a decrease from 2,538, the daily average of the last 
quarter of 1867, to 2,498 in the last quarter of 1868. The number on 
the last day of 1867 was 2,534; on the last day of 1868, 2,439. The 
detailed returns now issued are for the year ending the 30th of June, 
1868. Of the 26,843 prisoners received in the year 5,539 could not 
read, 14,187 read with difficulty, 7,117 read well. Only 414 had learnt 
more than mere reading and writing. Forty-seven convicts were 
released under orders of licence in 1868. The present return is the 
last which will be issued in this accustomed form ; in future the judicial 
statistics of Scotland, civil and criminal, will be published on a com- 
prehensive scale, like those of England and Ireland. 

The forty-third report of the Commissioners of the Metropolis 
Turnpike Roads north of the Thames states that the tolls on 
the several districts of the metropolis roads were let last 


year at satisfactory prices, showing in the aggregate an increase of 
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1,000/ over the previous letting. The tolls on the Marylebone ana |} 
Finchley roads were also let, but at a reduction of 801. A Goda 
the last report the outstanding bonds secured on the tolls of these roads |} 
amounted to 7,000/. During the past year 2,350/ of these have heey 
paid off, and a further sum of 2,250] is now available for the same : 
pose. When this shall have been effected the remaining debt wil be 
reduced to 2,400/, and in all probability will be completely extinguished | 
at the meeting for the redemption of bonds next year. The receipts. 
from tolls on the metropolis roads to the 31st of December last wagy 
23,6438/ 6s 8d, and the receipts from all sources 28,212/ 12s, while the | 
expenditure (which has been considerably increased by the large eogs | 
for watering the roads during the past dry summer) amounted tg | 
28,723/ 1s. The outstanding liabilities of the Commissioners on the | 
same day are estimated at 3,500/, and the Exchequer Bills held by them | 
4,000/. The Commissioners were desirous last summer to make al 
material improvement on the Harrow road by lowering Deadman’s-hill ; 
but being unable to obtain possession of the land required for that pur. | 
pose, they have for the present been obliged to abandon their intention, |} 

The following is a return of the number of paupers (exclusive of | 
lunatics in asylums and vagrants) on the last day of the first week | 
of March, 1869, and of the corresponding week in 1868, 1867, aad | 
1866 :— 


West district 
North district oe 195 
Central district ..,. - 6,378 ‘ 24.272 
a 18,187 38,583 

18,132 44,027 


Corre. | 
ia | 
me | 
mae | 


Total of the Metropolis .......... a ’ 155,002" 
Tne West district includes Kensington, Fulham, Paddington, Cuetsea, St George. 
(Hanover square), St Margaret and st John, and Westmivster. | 
Be. North district includes St Maryl:bone, Hampstead, St Pancras, Islington,and 
ney. i 
The Central district includes St Giles and St George (Bloomsbury), Strand, Hol. |} 
born, Clerkenwell, St Luke's, East London, West London, and City of London, | 
The East distri.t includes Shoreditch, Bethnal green, Whitechapel, 8t Georgedas | 
the-East, Stepney, Mile-end old town, and Poplar. 
The South district inc'udes St Saviour's (Southwark), St Olave’s (Southwark), | 
Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham, : 
ToraL PaAuPERIsM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number “Se 


First week of March, 1869. 
1868... 


} 
| 
| 


Ou‘door. 


32,472 
During the week ending March 17, the imports of the precious metals || 
were: — Gold, 157,654/; silver, 147,400. The exports were: —Gdlid, | 
54,067/; silver, 192,871/. 
An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount | 
of bank notes authorised by law to be issued by the several banksof | 
issue in Scotland, and the average amount of bank notes in circulation, | 
and of coin held, during the four weeks ending Saturday, the 27th day | 
of February, 1869 :— 


} 
| 
| 
} 
| 
} 
| 
| 
| 


Royal Bank of Scotland. 

British Linen Company. 

Commercial Bank of Scotl: } 
National Bank of Scotland .. ‘ 297776 =| 
Union Bank of Scotland 

Aberdeen Town & County Banking Company 96575 
North of Scotland Banking Company | 
Clydesdale Banking Company | 
City of G w Bank | 
Caledonian Company } 





The following are the returns of the Irish banks of issue for the} 
four weeks ending the 27th February :— 


Average circulation daring 
Circulation the month. 
authorised |-- 


by certifi- 


The Belfast Banking Company 

The Northern Banking Company ...... 
The Ulster Banking Com y. 

The National bank. 


AVERAGE AMOUNT 


The Bank of Ireland 

The Provincial Bank of Lreland 
The Belfast Banking Company 
The Northern Banking Compan 
The Ulster Banking Company. 
The National Bank. 


21,508 
44,148 
58,037 


The Cotton Supply Association have presented their gold medal 
Mr J. J. Aubertin for his services in promoting the growth of cotton 
the Brazilian province of San Paulo. It is said that the development ot 
this industry in San Paulo is the most rapid on record, and that shoni) 
some estimates which have been forwarded for the coming year, be + 
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enene a a a rr 
Hi verified by the production of 150,000 bales of 180 lbs each, the total 
the 


from nee will be 50 per cent. in excess of the whole exporta- 
tions of Brazil before the American war. 

The accounts.of the Duchy of Cornwall show a revenue of 78,447] in 

the year 1868. The expenses of management amounted to 7,981/; 

ions, charities, &c., absorbed 3,030/; and deductions for 

taxes and annuities in lieu of estates surrendered, éc., 5,969/. The pay- 

made to the use of his Royal Highness the Prince of Wales, Duke 

of Cornwall, gradually increase; in 1866 they amounted to 53,403/; in 

1867 they were 54,927/; in 1868 55,2527. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre ) 


Ap AcooUNT pursuant to tne Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 17th day of March, 1865. 


ISSUE DEPARTMENT. 


Motes lasued,....cc.scescecsserossee 31,983,165 Government Debt 
Other Sec 
Gold Coin and Bullion 
Silver Bullion 


£ 
sseae 11,015,100 
3,984,900 
16,953,265 


31,983,165 31,983 165 


BANKING DEPARTMENT. 
£ 


£ 
14,128,587 
19,349,862 


Government Securities 
Other Securities 

Notes 

Gold 


Proprietors Capita) 14,553,000 
Rest 3,669,531 
Public ty vote emegge a Ex- 
chequer, Savings Banks, 
Commissioners of Nationa) 
ividendAccounts § 7,202,757 

17,983,391 
464,997 


43,874,086 
Dated tae 18th March, 1869. 


43,874,086 
GEO. FORBES, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Assets. 


&£ 
o- 33,922,899 
18,119,122 


Securities .......cc.cscssesereeees 
23,185,932 | Coin and Builioa 
7,202,757 


48,372,490 52,042,021 
The balance of Assets above Liabilities being 3,669,531, as stated in the above 
account uader the head Kest. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 


aa Decrease. 


See titetiemnsistecssessccmens. O6l AG a 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Weex ending Week ending 
March 17, March 10, 
1869. 1869. 
«15,752,070 sesase 


Week ending 
March 
1868. 


68,294,000 
GEURGE DERBYSHIRE, Chief-inspector. 
Bankers’ Clearing-house, March 18, 1869. oe: 


The Bank of England return made up to Wednesday, the 
17th March, shows that the resources of the establishment 
have been increased by the influx of public deposits, and a 

decrease in the other securities, leaving the total 
Teserve of notes and coin augmented by 541,168/. 


Sabjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of Nosesesli. tbs price of 
the price of wheat, and the leading exchanges, during 
®period of four years, corresponding with the present date. as 
Well ss ten years back, viz., in 1859 :— 


i ll es te 
21,083,449 | 22,316,409 , 28,495,470 
6,824,602 | 8,780,499 | 5,997,224) 7,202,787 
32,478.479 | 16,926,565 | 19.737,714| 17,983,801 
9,915,483 | 18,111,063 | 18/272'162 | 14,126,537 
19,892,802 | 18,876,738 | 17,777,440 | 19,349,362 
8,829,923 | 12,611,551 | 13,253,902 | 10,398,187 
14;455,528 | 19,461,446 | 22,981,427 | 18,119,122 
6pe spe 2pec 3pea 
86g 91k a $54 
3d \ 45) 62 |. 598 4d | 738 1d | 489.108 
( 25 22) 32325 15 25 | 25 12) 224! 25 125 20 
1118 19 1117 4 11.18 184° 120% 14 
135) 6/18 10 138 9 13 9% 10813 102 113 
! \ 
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The amount of the “other” deposits, as compared with: |} 


the “other” securities, showed, in 1859, a deficieney of 
8,062,3477; in 1866, a deficiency of 6,913,8231; in 1867, 
a deficiency of 1,951,1737; and in 1868, an excess of 
1,960,274. In 1869, there is a deficiency of 1,365,5612. 

Discount anD Monsy Marxet.—Following the remarks 
in last week's impression, it will be seen that our anticipations 
have been fully borne out by the inactivity both at the Bank 
of England and in the general market. There have been no 
disturbing elements, no settlements on the Stock Exchange, 
no gold operations worth while mentioning, no e i 
wants of any kind to arouse the lenders, and it was therefore 
difficult early in the week to keep up the rate at 3 per cent. for 
medium quality paper, while business was done in exceptional 
cases at 24, What gold has been required for the Continent 
has just arrived in time to prevent withdrawals from the 
Bank, which in any case would not have been to any great 
extent, as the operations in the foreign department of the 
Stock Exchange have for the time considerably diminished as 
regards speculative buying. A somewhat better inquiry may 
be looked for as we near the end of the quarter to provide for 
the payments usually made at that season, and the demand 
will probably be stimulated slightly by preparations for the 
Easter holidays, when two or three days’ business will be con- 
centrated in one; but unless assisted by special features it will 
pass off and leave the market much in the same position. as 
before. 

On the publication of the Bank return a marked falling ff 
if the demand for money was observable, lenders generally 
finding large balances accumulating in their hands, and terms 
as low as 24 finding acceptance in some quarters. A rather 
sudden fall in the foreign exchanges which has taken place to- 
day has however caused a renewal of withdrawals of gold 
from the Bank, which is no doubt due to some extent to the 
importation of foreign bonds, American, from Germany espe- 
cially, among the number ; but to what extent this influence 
upon our market may be further carried can only be proved as 
transactions from day to day are completed, 


The current quotations for mercantile paper having various 


periods to run are as follows :— 


4 to 6 months—Bank bills 
4 to 6 months—Trade bills 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 2} per cent. 
The London and Westminster allows only 1 % for sums below 5002 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


iz 2 
24 
2} 8 
7 
The following are the changes in the Bank of France re- 
turn for the week :— 


Bills discounted 

Private accounts 2,333, 
It will be seen from the above that the accumulation of 
resources still continues unchecked. 

Eneuish Government Stooxs.—The events of the week 
have not been of a nature to produce much effect either way 
upon the Government funds, The progress of affairs at home 
as regards the financial position, and the welfare of the 
Kingdom at large, is certainly favourable to improvement if 
the tenlency were not counteracted from without. Thesome- 
what suspicious rapidity with which one little dispute after 
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some time past an effectual check to Consols being maintained 
at better ; and it is only natural that when so much 
is made of little international differences, in themselves trivial, 
an impression should be created here that in the lapse of 
time some substantial cause for quarrel will be discovered. 
Latterly the tone has been strengthened by a heavy fall in 
Mark lane ; and on the telegraphic information that the Franco- 
Belgian dispute was in a fair way of being settled, 93 to 934 
for the April account was reached in Oonsols. The prefer- 
ence which is naturally shown for the description of stock 
which carries the nearest dividend when purchases are renewed 
on a better feeling setting in was noticeable yesterday and 
to-day after the meeting of the Bank Court, and the receipt 
of better prices from Paris, when Consols moved to 934 to 934 
for the April account. To-day the tendency was good at 
the opening, but a fall of 24 centimes in the exchange on 
Paris caused a withdrawal of gold from the Bank, and the 
funds gave way, closing rather weak at 93 to 934 for delivery, 
and 934 buyers for the April account. 

|| Excmequse Bnis.—March issue and also June par to 5s 
prem. 

Forman Srocxs.—The former part of this week was 
characterised by a marked falling off in the disposition to pur- 
chase foreign stocks on speculation. It is not difficult to un- 
derstand that the movements, when supported to a large 
extent by speculators, cannot be continuously in one direction 
without a state of uneasiness sooner or later manifesting itself 
in proportion to the extent of the rise, irrespective of any uh- 
favourable statements, which are sure to produce more or Jess 
of a panic amongst the weak holders. The difficulty of prov- 
ing positively the quantity and quality of guano which still 
can be procured from the Peruvian deposits lays this security 
peculiarly open to attack, and a favourable opportunity was 
presented recently after a good rise had taken place. The 
highest and lowest figures for the 1865 bonds during 1867 
and 1868 were respectively 734 and 64, and 89 and 67}. It 
will thus be seen that allowing for the improvements up to 
the eve of the dividends and drawings, these bonds are habi- 
tually made the sport of those who know pretty well that 
after the recovery following a given period of repose, efforts— 
disgraceful as they are in themselves—such as we have re- 
cently seen will ensure a certain success. Under these circum- 
stances it would seem advisable that two points were more 
completely set at rest, viz., that the quantity remaining should 
be impartially estimated, and that the average quality of it 
should be certified to by a disinterested judge. 


The following dividends and drawing are announced to be 
paid on the Ist of April next :—On the Brazilian 5 per cent. 
loans of 1839 and 1859, and 44 per cent. loan of 1863. The 
outstanding 277,900/ bonds of the 5 per cent. loan of 1839 
will be paid off at par. The bonds of the Consolidated Peru- 
vian 5 per cent. loan of 1865, which were drawn on the Ist 
January last, amounting to 297,250/. 

To-day has been a special settling day in the shares given 
in right of the bonds of the Italian Government 6 per cent. 
Tobacco loan, which are to be marked in the official list. 


The advices from the Paris market have been mostly of a 
depressing nature until towards the end of the week, when 
better figures reached us, following the reported settlement of 
the Franco-Belgian dispute. The prospect of a new Italian 
loan induces purchases of the old stocks, as so long as there 
is a good provision made for the payment of the interest 
holders appear to look upon the principal as almost of 
secondary importance. The 1861 bonds moved up % 
early in the week, and the rise is maintained. Spanish, 
after falling as low as 31} on the reported dis- 
turbances in various parts of the kingdom, subsequently 
rallied a little on the announcement by General Prim that a 
candidate for the throne would be shortly brought forward 
whom the Ministers believed would be approved by the people. 
The disturbances, however, which descend even to petty 
squabbles in the Cortes, and which in more serious cases are 
looked-upon by some as indicative of future disunion, can but 
deter investors. At the same time there can be no doubt 
that the vigorous manner with which great difficulties have 
been already surmounted argues well for the future, if per- 
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another has absorbed attention on the Continent has been for | of the foreign descriptions. Turkish and Peruvian have been 
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much better, the latter rising 1 per cent., notwiths 


further efforts to depress the market. The position of affais, | 


is looked upon as critical in Spain, and both Spanish and 
Italian stock closed worse. 


Subjoined are the closing prices of stocks dealt in to-day. 
tine 6 per Oents., 1868, 79 to 80. Brazilian 
Cents., 1865, 794 to 804. Ohilian 6 per Cents., 1867, 
to 954. Danubian 7 per Cents., 1864, 75 to 77. 


Debentures, 96 to 97; ditto 9 per Oent. Viceroy loan, 

to 954; ditto 7 per Cent. ditto, 794 to 80; ditto 1888 att 
to 764. Italian 5 per Oents., 1861, 554 to 55}; ditto State | 
Domain, 84 to 85; ditto Tobacco loan, 84 to 85. 
144 to 154. Orel and Vitebsk Obligations, 82 to 824. 
Peruvian 5 per Cents., 1865, 794 to 80. Portuguese, 36 to 
37. Bussian 3 per Cents., 53 to 55; ditto 5 per Cents, 
1862, 86 to 87; ditto Anglo-Dutch, 1866, 934 to 94): 
ditto Moscow, 794 to 80; ditto Nicolas, 663 to 67}; ditto 
Oharkof, 774 to 78; ditto Krementschug, 77} to 774. 
Spanish New Threes, 314 to 31g. Turkish 6 per Cents, 
1854, 85 to 87; ditto ditto, 1858, 63 to 64; ditto ditto, 
1862, 66 to 67; ditto 5 per Oents., 1865, 40} to 414, 
Venezuela 6 per Cents., 1864, 21 to 23. 


Subjoined is a list of sne highest and. lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 


Closing prices 
last Friday. 
3 percent. consols, account... 92§ § 
_ = money ... 
New 8 per Cents... .c.ceseceresses 
3 per cent. reduced.... 
Exchequer bills ..... 


Bank StOck cecccccesccccsesesceseee 2 
Bast /nuia scogk 
-_ 5 per cents. 
Dutch 24 per cents. 
— 4per cents 
Egyptian 7 per cents, 1862 ... 


Mexican 3 per cents 
Granada 2 per cents...... ...00. 
Peruvian 44 per cents. 
Portuguese 3 per cents, 1865.. 
Bussian 5 per cents, — 

18 


_ 8 per cent deferred ... 
New 3. 
Turkish 6 per cents, 1854 
oe 1858 


— tper 
Venezuela 6 per cents 
Italian 5 per cents, 1861. 

It is stated that a general scheme of compromise and re 
organisation, based on the principle of mutual concession, | 
has been framed, and is under the consideration of some of} 
the chief holders of the debentures and stock of the London, | 
Chatham, and Dover Railway Company, and that if app 
by them it will be submitted to the general proprietary for 
their sanction. It is at least more hopeful to observe some} 
little disposition, however feeble, on the part of those inte} 
rested, to disentangle the affairs of this company. 


The feeling in this department has undergone » little} 
change for the better since the unfavourable effect of the issue} 
of the reports of the Great Eastern and Great Western Oom-| 
panies has passed off. The tone of the market, however; |} 
cannot be said to be good, and the operations on behalf of the} 
public are to a very limited extent. A rise of 14 took place’ 
in Caledonian on the announcement of a dividend at thé} 
rate of 33 per cent. Metropolitan ordinary and extension at) 
likewise both about 1 per cent. better, 


The directors of the North British Railway state that the | 
surplus revenue of this Company for last half-year will admit 


of dividends on the preference stocks down to and inclusivé)} 


of Monkland Preference (ordinary) stock, and to the extent of 
12s per cent. per annum on Edinburgh and Glasgow Pit 
ference (ordinary) stock. Payment of these dividends willbe 


sonal interest can only be effectually subordinated to the made in deferred warrants. 


national good. 
To-day a much better feeling has been observable in most 


To-day the market has been firm all day, and in most case# 
closed at better figures than yesterday. 





per jj 
944 | 
7 per Cent. 100/ bonds, 1862, 88 to 84; ditto oh | 
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Subjoined is the usual list of the closing prices of the prin- 








sipal railway shares on last Friday and this day :-— 


RAILWAY» 








American Government securities has again been in the upward | 
direction, although the price of 84, which was officially , 
marked some days back for the ’62 bonds, was not main- 
tained in consequence of continued supplies from the Oon- 
tinent. The principal feature of the week has been the 
inquiry for the 5-20’s of the 1867 issue, which for some time 
have been dealt in in Germany and at a lower price than the 
older issue, though the security of all the bonds is identical. 
i} The satisfactory passage of General Schenck’s Finance Bill 
through its preliminary stages, and the fact of its having 
been signed by the President and become law, is alone suffi- 
cient to account for the extensive purchases of American 
‘bonds lately. Now that the course is clear as to ultimate 
redemption, these securities may be expected to reach much 
better figures, as no one doubts for a moment but that a few 
years of peaceful industry and lower tariffs will see the 
j finunees of the United States well on the road to a sound 
and healthy condition. Illinois bave been steady, but Erie 
are lower. The Camden and Amboy bonds have been dealt 
in at 1 prem. Atlantic and Great Western securities are lower. 

To-day these securities have been firm except Eries. The 
| 1867 5-20 bonds marked 80g to 80 ; the 1862 5-20’s, 832 
to 84; do. 1865, 82% to 823; do. 10-40, 734 to 74. 

Banxs.—The half-yearly meeting of the proprietors of the 
Bank of England was held yesterday. The neti profits of the 
six months ending February were 618,540/, making the 
amount of the ‘ Rest” on that day 3,647,024/. <A dividend 
was declared of 4} per cent. for the half-year, leaving the 
“Rest” at 3,028,522/. 

Merchant Bank have fallen 1/, and Anglo-Austrian, Imperial 
Ottoman, and Provincial of Ireland. 

Porancrat Saares.—General Oredit and International have 
declined 1s 3d, and Credit Foncier has to a like extent im- 
proved. 

Miscuttannous Snarzs.—A prospectus has been issued of 
& company entitled the “Trouville Association (Limited),” 
With a small capital, for the purpose of purchasing and de- 
oe a valuable freehold property at Trouville-sur-Mer, 
im Normandy, and it is proposed to provide means for carry- 
img out the objects contemplated by an issue of 40,000 7 
per Cent. Mortgage Debentures to bearer of 10/ each. Coupons 
or interest, payable half-yearly, are attached to the deben- 
} tures, which, moreover, are to be redeemable at the price of 
| 12/ per bond (equal to 20 per cent. bonus), by annual draw- 
oe the third year. In addition a warrant certificate 
| “ul entitle the holder to “a distributive share in half of the 
} Surplus profit arising from the ultimate realisation of the entire 
Property.” In the event of debentures being paid up at once, 
| ¢ per cent. discount is to be allowed. The chairman of the 
| Company is Lord Bury, M.P. A general meeting of the Hud- 
} Son's Bay Company will be held on the 24th inst., “when a 


= eastitaaitiinaccac 


Sristo! an4 Bxeter ..ovcores+s eee 779 seccsvese 77 D 
Caledonion co... coveevce 805 14 
Soest Nectar: pa Tord 8} 
as eee = i 
Western... ssoreceee, 494 
Or abeant Yorkshire. dtm ee 
London, Brighton, aad S,Coast crrscosee 40 § 
London, Chatham, ecccceccs, 16) 17 
| Lendow and North-Western. easvendin 113g 144 
| Lendon and seesecees 08s ‘ 
— Dea iseads, AE OL. Yemneii ue e 
| ARERR cccccecserceccccsesee FOG +é§j&§ = =  —=§ cecnvecer 35 
et o 102 3 
“i wa | a & : 
Morth Staffordshire....csee 57 9 = = =—§«§-_—§-_—annnnnnee 5 
Oxford, West Midland 27 woe 27 9 
Gouth-Bastern .......00+ ge 75% 6h 
Gouth Wales........00-.-0000. Of  ianenenimereaney eee 79 
British Posskssions. 
1044 5} es-sevee 108} 5h 
wsvone 107 8 
15} in 154 € 
conserves 105 6 
144 $ 
seeree ee 105 6 
ieee 1024 34 
coseccees 1024 34 
sone 16 3 
2 23) 44 
a eee ¥2$ 3h 
Greac Luxembourg... woe ee ove Ob § 
Northern of France.....-..-.00+- Geen: beta 467 
Paris, ms,&Mediterranear 384 9h = = —s_seeneseen 38$ 94 
Paris and Orleans .......c0-.000+ ao 874 85 
Gambre and Mewse.............0. 6% 7 eorssccse 6h 7h 
SG. Austrian&Lomb.-Venetian 136% === cenesenss 18§ 194 
Recife and San Francisco...... 13 14 j= = = —_s_anenenee 314 
Westen &N-Watrnof France 234 = eeevnnese 234 
Awerican Securrrms.—The course of the market for {| 
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proposal by Her Majesty's Government for the transference of 
the Company’s territory, &c., to the Dominion of Oanada, will 
be considered.” The Oompany have printed, in the form of 
a pamphlet, the correspondence they have had with Her 
Majesty’s Government, and they invite the special attention 
of the proprietors to a letter addressed on the 9th inst. by the 
Colonial office to the Governor of the Company. HF ‘s 
Bay shares have been freely sold, and fell 12s 6d at one time, 
but have since recovered a little. In consequence of a dis- 
appointed feeling which is stated to exist amongst the share- 
holders, it is said that a proposition will be made at the 
meeting to be held as above to open negotiations for the sale 
of the territory to the United States. Electric and Inter- 
national Telegraph have fallen 2/ 10s, and Reuter’s Telegram 
and Royal Mail Steam 1/. 


ExcuaneEs.—The improvement of last week in the French 
| Exchange is again lost, to-day’s quotation being 25-12} to 
| 20, instead of 25-15 to 224 this day last week, and but few 

bills offered. Had the demand not been of a moderate 
character buyers would have had to go to the Bank for larger 
means of remittance. Italy has, on the other hand, recovered 
the advance of last week, the quotation to-day closing at 
| 26.45, against 26.70 on Friday last. Hamburg is also a shade 
| lower, and bills on St Petersburg 4d cheaper. As a forcible 
| illustration of the influence of a fall of 24 centimes in the rate 
of exchange on France, and a withdrawal of 25,000/ from the 
Bank, may be pointed out that this circumstance in a moment 
changed the aspect of the Stock Exchange. Consols which 
previously looked upwards were not only checked but fell }. 
Foreign bills remain scarce, but there seems for the moment 
not to be any large demand for remittances, except perhaps 
for American Government bonds, which may continue to flow 
in. Some large foreign loan transactions recently spoken of 
are evidently still in their preliminary state of negotiations, 
requiring more time to assume consistent and definite forms, 


Botiioy.—The sum of 25,000/ was withdrawn from the 
Bank to-day. We extract the following from Messrs Pixley, 


Abell, and Langley, on the transactions in bullion during the 
week :— 





Gold.—A temporary decline in the French Exchange led to a with- 
drawal of 53,000/ from the Bank. Other orders were supplied by the 
undermentioned arrivals. The exchanges have again risen, and gold 
cannot now be sent to the Continent at a profit; it is therefore very 
probable that some amounts will shortly be sent into the Bank. The 
Clanronald has brought 48,000/ from Melbourne, the Jason has bro 
32,500/ from Sydney, the Tasmanian has brought 112,750/ from the 
West Indies—total, 193,250 The exports comprise:—2,200/ to Bom~ 
bay, per the Delhi; 33,0007 to New York, per the Deutschland, in 
doubloons; 15,840/'to the West Indies, per the Seine. 


Silver.—The Delhi has taken 104,100/ to Bombay, but the demand 
has not been sufficiently brisk to alter the price, which remains as last 


; 

] 
quoted, 604d per oz standard. The Tasmanian has brought about 
40,000/ from the West Indies. 


Mexican Dollars.—The French steamer has brought to St Nazaire 
about 548,000/ value ef this coin, of which 356,000/ is on 
account ; and the West Indian mail has brought about 46,000¢ for this 
country—a total of 402,000/ has thus to be sold. It will be a few days 
yet before the amount by the French mail is deliverable here, and 
further telegrams from China are awaited before any price can be 
agreed upon. 


Exchange on India for drafts by the banks at 60 days’ sight is with- 
out change; rates are Is 11§d to 1s 113d for Calcutta, Madras, and 
Bombay. 


India Government Loan Notes are rather weaker; we quote them 
92 to 98 for 4 per Cents. ; 1044 to 1054 for 5 per Cents.; and 1094 to 
1104 for 54 per Cents. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; divto, 
fine,77s 10d per oz std, last price ; ditto refinable, 788 per oz std, last 
price; Spanish doubloons, 76s to 77s per oz, nominal; South American 
doubloons, 738 104d per oz, ditto; United States gold coin, 763 3d 
per oz, none here. Silver—Bar silver, fine, 5s O4d per oz std; 
ditto, containing 5 grains gold, 58 ld per oz std; fine cake 
silver, 5s 54d to 58 5gd per oz, last price. Quicksilver, 6/ 17s. per 
bottle; discount, 3 per cent. 





LONDON EXCHANGES ON INDIA, ac. 
Marca 19. 





Melbourne a ; 
Bills with documents attached against indents and consignments for India 
wary aceording to amounts, and the security which they offer. 
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per cent Clerical, Medical.& GeneralLife,.| 100 10 4 25 20 10 16 17 
3 Percent] Commercial Unio ws | 50 . 6 | 50045 
. pe&os|\County + + | 100 228 { Date Water 10 90034 
percent|CrowDe. « + + | 50 ae 10 10 0 of 13% 143 
me per Reale eee re aes ae 7 . . Bolekow Vi 100 * : is B 
q pe| Eqnityand Law « « + Bom 
i 2s 6d pe| English and Scottish Lew Life oI . - : bay Gas (Limited) ........ 5 5 0 3 
) | English and Scottish Marine Lim..| 109 | 8 British American s | 428 3 
0 per cent) Genera) - ee +“ - | 100 os Brit.& I Magnetic 50 “4 0 i 
M4} per cent| Gresham Life we es British Indian T Stock | 100 0 o 300.65 
4 Cercenti@uerdiat 4. se cee is loo British Ship — edt a Se 4% 
; “< Hercules Fire, Life, and Marine 10 a Canada cnemmmeney, FE 7 10 ae 
u pe Ditto weer a “1 2 00 Shendien Taae Careers 29 30 15 61 ¢ 
54 oe Home & Colonial Assurance, Lim.) 50 5 '. lon Company 10 210 4 
per cent} Imperia) Fire ae | 606 | 50 ee oot yo Agemmpemtenesmmantitin 20 10 0 4 
Lb hOpercent|Imperia!Life .. = +! 108 | 10 2? China Stm Ship & Labuan Coal, L. St ss : 
8 dof oe ae Marine .. “ «| 100 | 50 6 06 Oy ot Tames Limited ....cccceceree} 10 5 ° re 
; pet ena} Law Fire ve swe io | 20 0| - Seeeele Dur cantiCity of Landon Real Prepety(iimy 35. | 8 © 4553 
2 eo = SS SR IS esl e co . wai | ei eae 5 
9 percent|Legaland Generaltife . ..| 5 BB Oh. 20000] <-- _|Gity Offices (Limited. ted wr 25 | 25 0 0 oe 
» fetal percent Lpool & Lon‘ion & Globe (11 Anps).. Cit. 30000)8 per cent Colonial, Limited wamemcsaeian AS 
pet nak Liverpool and London Fire & Life| 20 | 20 0| wz Sesees ber conti intone | a 3 0 09 43 
}2 Fe eee calatentan Mates Lin. 25 | 1210 0| we 11531 oe _ Union Gas (Limited)... 20 20 0 0} 198 203 
= | fieaee and Lanenabies eter SP cae 265000143 pr can:|Gorporate of Loudon Pr ebee | eo oto 
bl} 0000/5 per cent) London and Lancashire Life mo a ae “" 2000001/45 prcent) Do do ety 100 | 100 © o 108 5 
: per cent] London and Provine!s} Law + 2 tea eres patentee ee of England, Livaited = |e ne * 
“ percent| London and Provinelal Marine ..| 39 | 3 @ 9 7; | ae ee ee oe ee) ee 63 7 
, aD terout| Mertiwe (hi cade 100 | 18 © 0} we 160895)|7 per cent! Ditto SRI emensmerrereoessnetnos Stock | 100 0 0 208 
: 12 per cen‘| North British and Mercantile St Pe ot 827000i|6 per cent| Ditto 6 C8 sescsssrensonverseees, Stock | 100 0 0) $5 100 
; Brats percent! Ooses bac rod ercantile ..| 50 | 6 5 O| ws 12500, w.  |Darjeeli Lg bie = ames De>en Stock | 100 © oj 107 11 
uu ca dntetateal General M in eee 26 600 eee 18000 aie ne im ateeeersereerenscores 20 20 9 a j 
5 per share| Pelican arime | 25 | 210 0) we 20000}. |B. Indi Tea, Limited 0) 10 610 Owe jj 
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Do. Dominion of , 1903 ... 
Cape of Good Hope, 1873.......++-. 
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Do. 1882 and 1583 s.ccccss-ee- wececeovesesoeseoses 
Madras Irrigation & Canal, guaranteed 5 per cent! : 
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New Zealand, 1891...... ecquensoesses eccaneave 
1D, ececepnovseocovessces: 


Do. pepe 
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pr ct. 
Queensland, 1882-5 
Das BODE .cccccrcccccrcosersce: 
South Australian, 1869-77 
Do, 1893-1908 .... 
Tasmanian, 1895 ...... 
Do. redeemable 1293-97 
Victoria . 
ne 1891 
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POREIGN RATES OF EXCHANGE ON LONDON. 











Latest Rates of Exchange. 
Dates. on London. 
PALIB,....cereeeveres <r 25 15 eseese Short 
~ 265 17 eseeee - 
a 1204 woenee _- 
-- 119g 2 - 
— 13 8 
— 137 
_ 6 288 
— 1243 
— 124 
—_ 32 
= 18 5 
os 97 
_ 49.40 
ma 1D ncceee 50 
am 16 nce 49.50 
= 9D rcccce bd . 
m= 1B access 53; eonese _ 
ma 1B cree a 60 days’ sight 
. ee lpercent. pm. —esess- = 
os Jan. © cecce , ee me 
0 weeeee per cent. pm. cesses oe 
Jamaica .......+ ; Feb. , en Lpercent. pm. sss... 90 days’ sight 
Rio de Jaueiro — 12 ...... 18¢ enbeen — 
Baba cccccccooree > 18 cconee 18) ebooee - 
Pernambuco ... — 20 ...... Bea}. ate _ 
Buenos Ayres... —- 4 «++... 494 ecccee _ 
Valparaiso ....00. = 3 score 46 ecceee => 
Manritius .,.... Jan. 18 ...... 4 per cent. pm eocoee - 
. eunene 4s 5)d eose 6 months’ sight 
© -ntenee. 3 per ma Get | sess . = 
Madras............ Feb. 25 ...00 TY . _ 
Caleutta ......... Mar. 13 ...... 28 Od enesee — 
Hong Keng. woe, FOR. 8 conese 48 5$d canteen oe 
Bhanghal osc. —— 8 renee 5s li¢d eoseoe _ 





COMPARATIVE EXOHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange en London is 25f lic per li sterling. On comparing tice 
rates with the English Mint price of 3/ 17s 10}d per ounce tor 
standard gold, it =o that gold at the above price is about 1-10th 
per. cent. dearer in Paris than in London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 15th inst. about 109 per cent. At this rate, 
there is no profit on the importation of gold from the United States. 


DOCKS. 





Chr: Commerctal Times. 


MAILS ARRIVED. 
Latest DartéEs. 

On March 15, from Ixpia anv THe East, per Ceylon:—Hong Kong, Jan. 26; 
Batavia, 27; een Se Calcutta, Feb. 9; om, St Bombay, 13; Colombo, 
10; Point-de-Galle, 1 Singapore, 2; Penang, 4 ; Aden, 26; Suez, 26; Alex- 
andria, 27 ; Malta, March 4: Gibraltar, 9 . 

On March 1b, from Iypla, via Marseilles : ae Feb. 16; Bombay, 20; Madras, 
16; Aden, 27; anes 4; Alexandria, 6. 

On March 16, from AMERICA AND THE West fr pe Serie — 

Feb. 26; Do English Harbour, 27 ; Barbadoes, 26; B: as, 18; Colon, 

; Curagao, 32; Demerara, 23; 25; Grey Town, 16; 


; Grenada, 
Guadaloupe, 26; Iquique, 7; Jacmel, 25; Jamaica, 24; La Guayra, 22; Martinique, 
; Montserrat, 26; Nevis, 27; ; Panama, 22; Pisco and Chincha Islands 18; Arica, 


THE ECONOMIST 


; Caldera, 5; Callao, 14; Cobija, 7; Congnha, 4; Guayaquil, 12; Islay, 9 
‘aramaribo, 20 Porto Plato, 

t Jago de Cuba, 24; St Kitts, 27; St Lucia, 26; St 
Tobago, 23; Tortolo, 28; Trinidad, 24; Turks Islands, 17; St ‘Thomas, Mar. 1. 
On March 17, from America, per ‘Moravian: —Boston, Mar. 6; Ch 
4; Portland, 6; Hamilton, 4; Kingston, 5; Moutreal, 5; Toronto 


Pats, 16; Val 80, 4; P 
Demingo, 19; 


Quebec, 5; Frederict. n, N.B., 2. 
On March 17, from America, 








| March 20, 1869 


New York, 6; Philadelphia, 5; Halifax, 1. 


On March 19, from the Carn or Goop Hors, per Briton :—D'Urban, Jan. 21; 
Pietermaritzburg, 20; Cape Town, Feb.4; St Helena, 12; Ascension, 16; Funchal, 


March 4. 


On March 19, from Amenrica, per Holsatia:—Honolula, Jan. 21; Victoria, V. hice 


80; San Francisco, Feb. 13; Colon, 27 
7; "New York, 9; Philadelphia, 8; 


25; Porte Rico 


7: panes 26; Boston, March 8; 


Hamilton, 6. 





FOREI 


Destinations. 








Australia and New Zealand.escs.s.sers+ {\; 


Brazil, Buenes Ayres, & Monte Video$ | 


British North America (except Canada) 


Canada (by Canadian packet)..........+..+ | 





Ditto (via United States) ........ ace 
Cape de Verds (by Brazil packet) ......... 
Uape of Good Hope and Ascension....,.. 







GN MAILS 


Despatch of Next Mailfrom |Next Mail 
London. Due. 
| 





via Southampton... 
via Marseilles . 
|(By British packet) 
(By British packet) 
(By French packet, 
Ivia Hall PAX  ccccccese 
| (Portland). 










ly a Devo ny DOTt cecose 
























at al 
25; 


a Detroit, 
"Ottawa 


a, per Cit < London :—Boston, Mar. 5 ; Chicago, 4; 
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M. 
E. 
M. 
gE. 
g. 
g. 
gE. 
BE. 
§ M. 
B 
shina, Ceyloa, and Bingapores.e..ssse..-4 be ee Mar. 20, t 
wa {|via Southampton... . M. fir 
East Indies, Egypt, &C. .co.c-cssrsreseres Us is Mereetiine ...... ; . ow 
Falkland Islands \ a” 
Gibraltar . u. 
Honduras i ‘ E. e de 
via Southampton... Mar. 20, m.|Mar, 20 " 
MBIA ....cccccrscccerecscccosece-aecesssocooreees { via France 0... Mar. 22, &/Mar, 17 lit 
ae by French PACKet) .....eceeeveeee via Marseilles , g.| Mar. 19 ne 
outhespenebeceh +-+-|Via Devonport ..... 8.| Mar. 30 vi 
a Ene . re &.jApr. 7 
Portugal (by Brazil packet) shosaeepcosecnenecose m.j|Apr. 6 tr 
St Helena........ Se cotsteiniicénbadelcanialirs ..|via Devonport B.| Apr. 12 be 
United States, California, &c. (b ‘ 

Semana aia... ¥ } |New Yoric) se. Mar. 20, «,) Mar. 20 be 
Ditto (by — packet, via Cork) .../(Boston)........ scosscee Mar. 23, E ove fo 
Ditto (by North German — . 6 

iy North Garmin LYE jl aew Yor) omen Mar 2x]. i 
Ditto (by Inman's packets) .. sevessvesseese] NOW TOPK) seseveore Mar. 24, &./Mar. 2 fi S 

Western Coast of Africa, Madeira, and) ° 
aay, el ch [rs Mar. 23, .|Mar. 19 | 
est Indies an ‘acific (except 

HOMGUrAS) ceceececncccccescenccey f [rtttteessesessseessencenees, Are 2, 36)Mar, 32 fi al 
La Guayra and Puerto Cabello ......,...0+|s0« . Apr. 5B pers i th 
Port-au-Prince, Vera Cruz, and Tampico)... . Apr. 9, & on. 
Santa Martha ..........se0- Mar. 19, E. one } 
MOXICO ...,c000esee ane 2, M.| Mar. 31 
Bahamas (via New York)........0..+. BR. 
Bermuda (via HalifaX)eoo..swscosesovee oo 10, 5.|Mar. " 

CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported || 

into each division of the United Kingdom; and the quantities of British and | 

foreign Corn and Meal, of the same kinds, exported from the United ee 

in the week ended March 13, 1869 :— 

| Quantities Imported'into _—‘[| Quantities seo ftom || : 
;} the United : 
, The |! fi 
England|Scotland) [reland.| United h 
Ba Kingdm 
H a 
| cwts. cwts | cwts ] 
ese os18i6 | 100212 | 120026 | 512114 
219201 | 29692 5725 | 254618 I 
128029 | 2736 | ... | 130765 I 
} 4525] 133] <. 5356 é 
5496 { 2668 eve Been 
35355 | 19477 I 
162827 | 12389 84056 sents 24 
800 800 
Shs} dear , 
Tete of cotyy ont 209807 ee ; 
clusive of malt...f ‘ 
cwts — 8 
Wheatmeal or flour.. 85509 | 98324 
Barley meal .. 2 [ 
Oat meal ... I 
Rye meal ... | ‘ 
Pea meal ... i 
Bean meal.... | 8 
Indian corn meal | t 
Buckwheat meal...... } 
Total’of meal ....00++. 
} 
Total of corn and | a 
meal, exclusive of } t 
} 
| 
Malt ...r.cccrcccccceseees | 
———— eee ff 
COMPARATIVE AVERAGES OF GRAIN. | 
"The following is a statement showing the quantities sola and the average price of { 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 13, 1869, and for the corresponding week in each of the years from 1868 to 
1865 :— 
a celleeeemelellil lil daelisbs nhceaeel aaa 
} 
Week AveERaeE PRICES. ; 
ending } 
March 13.| Wheat. | Barley. Oats. } 
sd | ; 
1869. .cosases 45 6 27 10 
1868.....+0» 43 3 27 2 
1867 scene.” 41 56 4 9 { 
1866. ....... 85 10 23 10 j 
1865... .000++ 28 10 21 4 
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ecmnen.te mr eneunag toe quentisies eeld ond th dient 
a statement sbo' e quan’ © average p @ 
corn (imperial measure) as received from the inspectors and officers of Ex- 
conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 13, 1869:— 
Average _ 
8 
SOOO Ce eee eeneeees 48 10 


4 reseerccsresrsvens 45 6 
1 seveecooee eveneses 27:10 


COMMERCIAL EPITOME. 
FRIDAY NIVHT. 


Notwithstanding the heavy fall which took place in the value 
of wheat on Monday lost the transactions to-day were not exten- 
sive, although there was rather more activity apparent in the de- 
macd. The supply of English qualities was good, and, of foreign, 
extensive for the time of year, The barley trade showed more 
firmness, and prices tended upwards. Oats were quiet at the late 
decline; while beans and peas were difficult to realise, except at 
some further concession. In flour no change took piace. This 
week’s imports of foreign and colonial produce into bo ndon have 
amounted to 9,080 quarters of wheat, 14,060 barley, 22,570 oats, 
5,100 maize, 1, 010 barrels and 3,860 sacks of flour. 

At Liverpool and Wakefield this morning there was more 
firmness in wheat, although the business concluded was only 
moderate. 

The Liverpool cotton market opened firm, with a moderate 
demand, on Friday last. Since Saturday there has been very 
little doing, the market being very dull; prices, however, bave 
not given way, and at the close are the same as last Friday. 
The total sales for the week are only 53,780 bales, of which the 
trade have taken 44,270 bales, speculators and exporters 9,510 
bales. The import: are 31,538 bales; the actual exports 7,371 
bales; and to-day’s stock is estimated at 263,670 bales. Quotations 
for American descriptions are unchanged; East India have de- 
clined $d per lb; while Bengals remained unchanged since this 
day week, To-day the market closes with rather more steadiness. 
Sales, 10,000 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended March 18, 1869 :— 

a 


American .. 


Brazilian 


At New York on the 18th inst. middling Upiand cotton was 
selling at 28} cents perlb. The telegram annexed is dated Bom- 
bay, tb 13:—Our cotton market remained without quotable 
change for some days, but under the ivfluence of better accounts 
from Liverpool an active demand has sprung up, and higher rates 
| have been paid. We quote :—New fair Oomrawuttee, 98d, cost 
and freight; new fair Dhollerab, 93d, cost and freight ; new fair 
Broach, native ginned, 94d, cost and freight; new fair Broach, 
machine ginned, 93d, cost and freight; new fair saw ginned 
Dharwar, 93d, enst.and freight. Sales for the week 10,000 can- 
dies of ready cotton, and 3,200 candies for forward delivery. Ship- 
ments to Kurope 54, 000 bales. 

We extract the following from Messrs W. Nicol and Co.’s cir- 
cular, dated Bombay, February 20th :—After the activity of the 
past two weeks we have had a quieter feeling in the cotton 
market, and prices at Liverpool also showing a declining ten- 
deney, the demand has been on the most limited scale. Cotton is 
arriving freely from Oomrawuttee end Breach, and «t the 
moment shipments do not keep pace with arr vals; it is not pro- 
bable, however, that we shall see sny accumulation of stock, as 
dealers cannot afford to hold, and a slight decline from our pre- 
sent quotations would induce a good business. The quality of 
this season’s colton so far has proved very good, Oomrawuttee 

icularly so, and Broach shows a fine sample. We believe 
hollerah also will this season show a superior quality, but we 
are hot so sanguine of Dharwar. Prices are still high in the dis- 
tricts, and sho w no margin upon Bombay quotations, 
Exvorr of Corron from Bomsay te February 19. 

1869, * 1868. 
bales. re 
1,224 


800 
100,472 110, 638 


Grand Total 119,430 
Actual exrorts since last mai le ft, 20,748 bales. 
Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated March 5 :—The continued discourag- 
ing state of things in Liverpool has served to increase the stag- 
Ration on this side, which, with but slight intermissions, has pre- 


123,153 
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.) veiled during the past two or three we-ks. In the actual position 
of our cotton market, it is extremely difficult to quote vaiues, those 
= below being the nearest practicable, but after all little more 


than }d per Ib from the preceding, but may remark, 
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Buyers are for the most part holding aloof, in 


n nominal. 
Sellers, on the other hand, 


anticipation of lower prices shortly. 


continue difficult to yield, and the natural result is a general stand- 


till in business. We are not able to reduce our quotations more 
at the same 
time, that holders are begianing to manifest less ‘disposition. to 
keep for extreme rates, so that in the absence of any encouraging 
advices from Europe, our market may not improbably take a 
downward turn before long. Fair open, 12$d per lb, f.0.b., with 
freight ; good fair, 13}d and upwards, ditto. 


Great 
Britain. Continent. 
bales. bales. 
2280 ... 915 
104,588 .. 32,761 


Total. 
bales. 


From Feb. 27 to March 5, 1869 ... 
Previously from 1st November ... 


.-» 38,666 
vee 32,105 
1» 25,429 
vee 20,154 
ws 27,844 


From Nov. 1, 1868, to Mar.&, 1869 106,818 
107,721 
120,608 
83,007 
145,481 
Telegram, 16th—Fair open, 13d, c. and f. 
The tea market has ruled quiet, but the quotations have been 
maintained for all choice qualities. The deliveries in London last 
week were estimated at 1,261,574 Ibs. 
luport and Detivery of Tga in London, from Jan. 1 to 7 28, 1868 
and 1869, with Stoox on hand on March 1, 1868 and 1869 


Ning Yong and “Oolong 290, “000 
Souchong and Campoi... 843, 000 
Pekoe (black — and 

Hung Muey .. 

Pekoe, flowery .. 

Pekoe, orange 

Pekoe, scented orange... 


"29,59: 592,000 
3,074,000} 2,883,000 


1868. 
Total delivered ..ercocccssecsesseseees —_ 22,471,000 
Exported 3,2 
6794 000— 10,083,000 


Home consumption from London... 12, "12,388. 000 
EstTIMaTED Srook of TRA in the Unrrep KInepon. 
March 1, 
1868. 


5,580,000 
Sent constwise .. eevee 5, '307, 000— 11,387,000 
March 1, 
1869. 
London 78,247,000 ... 94,870,000 
Liverpool «- 1,508,000 « 1, 151,000 
5,000,000 10,800,000 ese 4,680,000 


101, 101,199, 000 “ee 


All other rorts estimated at 


90,555,000 ... 100,701,000 


Both raw and refined sugars have met with more inquiry, and 
the general tendeney of prices has been upwards, 

The anvexed is taken from Messrs J. D. Campbell and Co.’s re- 
port, dated Port Louis, February 16th :—Sugar—When we wrote 
last our sugar market was entirely inactive, and this state of 
mitters continued till the last week in January, when there was 
a suddex spurt of business, resulting in the purchase of about 
40,000 bags, of which about 28,000 were fur the Colonies and 
12,000 for Bombay ; since which there have been no transactions 
worth noting. In grey sugars scarcely a transaction has taken 
place, but prices are nominal at the rate of $5.80 +o $5.85 for No. 

12 D S, which with exchange at 4 per cent. prem. and freight at 
11 10s would make the cost f.o.b. exclusive of insurance 24: 9d 
per ewt. 

The coffee market has ruled active, and all descriptions bave 
been on the advance 

With regard to the progress of the public sales of colonial weol, 

Mr Helmuth Schwartzes reports:—The following quantity of 
wool has been catalogued up to date :—Port Philip, 42,008 bales ; 
Sydney, 12,194; Adelaide, 22,388; New Zealand, 3,645 ; Van 
Dieman’s Land, ‘620; Swan River, 686 ; Cape, 26,916 ; Sundries, 
1,831—total, 110, 188, leaving about (18, 000 Australian and 6,000 
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Cape) 24,000 still for disposal, making a totul of about 134,188 bales 
There is no noteworthy change in the market which, if anything, 
is more depressed than a week . Without any apparent cause, 
prices have from the otnadaptbonty but continuously declined,. 
until they now find themselves almost below the level of the most 
depressed period of last year. Nor is this confined to such wools 
as are produced in overwhelming masses, the fall being likewise— 
and very sensibly—felt by the finest sorts, of which the production 
is by no means excessive. Ncthing but the dread of the 450,000 
bales to be offered in the two summer series can explain this 
strange weakness of the market at a period when, from all the 
atteniing circumstences, it should be, and generally is, compara- 
tively strongest. Prices are quite 1}d under November rates. 
The sales will close on the 24th instant, and be followed on the 
25th by the auctions of low wools. 

The metal trade has continued to rule firm, and a further con- 
siderable improvement has been reported in the value of tin. 

The annexed is dated New York, March 5 :—Toe anticipations 
of a more healthy active dry goods’ trade have not yet been 
realised. The prevailing tone is one of uncertainty, and purchasers 
continue to be cautious, apparently thinking that a few days may 
show low prices. The action ef several jobbers has indeed greatly 
tended to produce this feeling, as they have been offering smal! 
lots of goods as “‘ drives” below regular rates in order to attract 
the attention of buyers and stimulate business. The week opened 
with consid-rable activity in money. Appearances strongly indi- 
cated that loans had been called in for the purpose of furthering 
speculations in stocks and Government securities; and, for one or 
two days, some difficulty was experienced in borrowing, and 7 per 
cent. in gold was quite freely paid. To-day, 7 per cent. in gold 
was paid in some instances in the morning; but later, borrowers 
were generally supplied at currency rates. Discounts have been 
fairly active, «nd the rise of about 1 per cent. in the rate on call 
loans has been attended with a similar advince on paper, prime 
names being current at 8 to 10 per cent. The following are the 
quotations for loans of various classes :— 
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Per cent. 
IE isis -aticecasnconmsatecin ae intl ital seit @ 7 
Loans on bonds and mortgage ...........cccecseeee oe ‘ 7 
Prime endorsed bills, 2 months ...................08 s+ 8 
Good endorsed bills, 3 and 4 months ............ 8 10 
Do. Single NAMES.............000+ 9 10 
I i ie ae SO 12 15 
Iuports of Foreign Dry Goons at New York for the Two Months 
from January 1. 
ENTERED FoR CONSUMPTION. 
1867. 1865. 1869. 
$ $ $ 
Manufactures of wool...... 8,651,100 .... 2,217,174 .... 2,720,124 
— cotton ... 2,921,290... 1,825,869 ... 2,805,389 
— silk ..... - 2,178,188 ... 2,418,344 ... 3,271,128 
wus flax ...... 1,923,059 ... 1,252,998 ... 1,855,571 
Miscellaneous dry goods... 1,287,950 ... 1,126,474 ... 1,212,187 
Total entered for con- 
BUMPtION ..........0eceeeee 11,961,637 ... 8,835,859 ... 11,924,394 
WiTHPRAWN FROM WAREHOUSE. 
| Manufactures of wool...... 8,718,058 .... 1,598,757 .... 1,527,750 
= cotton... 2,127,998 ... 1,065,699 ... 901,397 
| — wi 2.06. 1,260,968 ... 709,167 ... 753,703 
| oe flax ...... 2,605,300 .., 1,137,517 ... 1,135,968 
| Miscellaneous dry goods ... 357,923 ... 289,659 ... 315,023 
Total withdrawn from 
pictben iiicestitiees 10,070,247 ... 4,800,799 ... 4,683,841 
Add entered for consump- 
IE paciiindemnatestnoctens 11,961,637 ... 8,835,859 ... 11,924,394 
Totalthrownon the market 22,031,884 ... 13,636,658 ... 16,558,235 
FOR WAREHOUSING. 
Manufactures of wool...... 3,672,249 ... 1,924,862 ... 1,847,286 
a cotton... 2,608,554 ... 967,414 ... 899,553 
— silk...... 1,768,006 ... 857,746 ... 913,671 
me et a. 1,247,149 ... 675,101 ... 1 062,308 
| Miscellaneous dry goods... 462,892 ... 433,147 ... 214,995 
| Total entered for ware- 
ee a 9,758,850 ... 4,858,270 4,937,814 
, Add entered for consump- 
TL  celieetalenton asnanaeat 11,961,637 ... 8,835,859 ... 11,924,894 
Total entered atthe port... 21,715,487 ... 13,694,129 ... 16,862,208 





THE COTTON TRATL. 





LIVERPOOL.—Manrcu 18. 

Cotton was in increaed demand on Friday and Saturday at 
full rates; on Monday the market became quiet, and hus since 
been dull, with a | mited bu-ines:, but prices continue on the whole 
remarkably steady. Sea Isiand continu:s in very limited demand 
and heavy of sale, at the decline noted last week. American is 
quoted 31 to 3d per 1b lower in common grades, with little or no 
change in the medium and higber qualities. New York advices 
to the 18th instant quote middling 28} cents, costing to sell in 

\ Liverpool 12 7-16d per Ib by steamer. Brazil is offered sparingly , 
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and last week’s prices are quite supported. Egyptian has been ia 
moderate request and is freely off-red, but prices are witho, 
change. East India descriptions have beea in fair demand, bat 
prices in some instances are scarcely maintained. 

In cotton “to arrive” only a few transactions have been 
ported. The latest quotations are—American, basis of middling, from 
Savannah, at sea 12d—Broach, fair new merchants, shiv named 
9}d—Oomrawutfee, merchants, new, ship named, fair 93d; good 
fair 93d per lb. 

Tne sales of the week, including forwarded, amount to 53,780 
bales, including 5,020 on speculation, and 4,490 declared fop 
export, leaving 44,270 bales to the trade. 

19TH Marcu.—The sales to-day will probably amount to about 
8,000 bales, with a steady market. . 

Saturday, the 27th, and Monday, the 29th instant, will be strie}| 
holidays in the cotton market. ‘ 

PRICES CURRENT. 
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Ord. | Mid. | Fair. a Good.| Fine. || Samer 






































Mid. | Fair. | Good, 
Descripti to Ib Ib Ie It lb Ib = 
ons ir per per per per Ibiper per per 
gr a| a d d d ad} 4 eo 
30 32 36 54 26 28 26 
4 ooo aoe eo ft eh, : wat 
2 ped chs 
184} .. abe log} 1 | 
12g} ive} 128] 14, ) 98] log] tog 
11g | 12 12; .. ff 98) 10 | I) 
123} 1299} 13 1b 92 | 10) 
123} 184} 14 71 9) nM 
105} 108} 11 } 1:3] Stl Bf 
12g | 123) 13 14 | 9 
123} 13 134 | 15 9} 1 u 
oe) RT oe: oe oa ae 
10 103) 103) il} .. al 
10 10: | 10: } ... She a 
i103 103 | 10%) 113 wi 
94 DE} nx 83) we 
94 94 @ ba 
mn OE} 10 |} LOR { nce fe uve B+ | we 
Western .....00« eoceneel ove 84 93 94 | a pe 4 ae SE] ww 
oe i | I TE | ow 
eee } 8} oe 
PRICES CURRENT.—Marcu 21, 1807. 
Ord. | Mil. | Fair. Good | Good.) Fine. ||- Same period 3866. 
Fair. Mid. | Fair. |Good, 
cxvtieesilpamenieicammnes sl 
Descriptions. per Ib|per Ibiper Ib per lbiper lbjper |b/|per Ibjper Thier & 
d d d d da a a d 
Bea Island .1....00.0+0+ 20 | 22 | 2 | 30 | 40 | 64 33 | 38 
Wpland  ....cecceee-seees 12 13 14$ | 155 | on ond 19$ | 203 
Mobile wwccccscecescoe| 12 | 298) 242] Ist] | i] 19h] 308 
New Orleans .....,..0. | 12 13t | 154 16 eee eve 20 214 


Permambuco ..cce coves | «oe 134 14g) 142 15 174 24; 2 





Bahia, &c. ... sce | - coe 125 | 188 { 14$} 15 aus 184} 193 
Maranham 143} 149 | 15 | 153] 178] 203] 213 
Egyptian 12 | 14 | 16 | 17 | 18 | 22 |} Qn } 233 
Smyrna .. 93} 10$} 12 | Mg} 12 | 1g} top | 1st 
W. India, 12$ | 13}/ 14 | w49] 17 19 | 20 





PoraviaResss.........c.| <2 | 198| 14 | 143] 168| 15 198} 908 








Surat—Gin'dDh co § 28 | BOR) B08 | ces Bien, Le 
Broach..... 10g} 119 | 11g] 12 | 129 h 13 | 163 
Dhollerah 10$ | 11g; 119] 12} 1. Ho 1dg] 16) 
Oomrawuttee.. ad 10$ | 112) lly] 2 124 13g | 6 
Mangarole . 103 {| 21 | . om hae 13 | 15 
Comptah.. 10 | 113; 12 123] ... 143) 
adras—Tinnevelly...| ... eco 1; 112 12 oe am bb 
Western ....secce-sse0e eee 103 lls} 113 12 ae 14 154 

Roengal..cccccssceeeseres va 74 | 8! 88] OF] lo || Mg] 38h 

itis ditinenndiniel nds tp > Mo 2 on 
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iuports, Exporrs, Consumption, &c. 
Imports from Jan. 1 Exports from Jan. 1 











to March 18. to March 18, 
Deseriptions. 1368 1869 1868 1869 
bales bales bales bales 
American ...000..000000 we. 486760 .. 264049 ....0 40307 wu. 19787 
Brazil, Egypt, &c. . woe DOIBSZ 2c. LIGZIS .necee T3531 ne ©«—20188 
East India, Chima, and Japan... 80263 0. 72790 seo. LOGSET oe 44630 
Tota) ..ccccccccss-conrnreesss 768890 ... 552054 ..... 160705 ... 8468 
Stock, March 18. Consumption from Jan. 1 to March 13, 
1869 865 1869 
pales bales bales bales 
BZ710BO 2. wesseeeeess 263670 TOUZBO . arercovrescee 554340 
The above figures show :— 
A decrease of import compared with the same date last year Of ........ 
A decrease of quantity taken for consumption of ......... ... ecercceceese 
A decrease of actual export Of .....cccecssecesesscesenes 


A degrease Of StOCK Of ....00.c000e-cecnerenseesenee: sennbeseonnel inicinatoneumphien: semecnendagll — 
In spe + lation, there is an increase of 57,010 baies. 


The imports shis week have amounte i to 31,538 bales. The} 
actual exports are 7,371 bales. | 


ON LVON—Marca 18. } 

Annexed is a portion of the circular issued this week by the H 
London Cotton Brokers’ Association :— } 

There has been a very limited demand during the week, and} 
although on Friday and Saturday there was « firmer tone, the 
subsequent small business doing has been at about last Friday's} 
quotations, which remain nearly unaltered. Telegraphic advices 
trom New York to the 18h March quote middling Uplands 28} 
e-nts. Gold, 1303. 

Sales to arrive :—1,100 bales Tinnevelly, at 934, ship named 
N vember-D-cember sailing, guaranteed god fair; 600 bales 
Westeru-Madras, 9d to 9}1, ship named to February sailing; 
guaranteed fair; 600 bales Coconada, 8} 1 to 91, May shipment to 
November sailiag, guaranteed fair red; 450 bales Broach, 99d t} 
93d, ship named, guaraoteed fair new ; 850 bales Oomrawatiee j 


I iin ci i ceseniaanieiennenneinersennerumseccpe reertenncenncna 
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to 93d, February-March shipment and ship named, f 
pry new ; 750 bales Bengal, 83d to 83d, cesuciien 
shipment to January sailing, guaranteed fair new; 730 bales 
Rangoon, = = named to March-April sailing, guaranteed fair 


PRESENT QUOTATIONS. 


‘air 
Ord. to Mid. Mid Fair. to Good Fair. Good to Fine 
per tb per lb tb per lb 
d e d 2 1% @ 4 d d 
furst—Sawginned...... + sae sence seocee OJ acevee «++ @ oe 
ces a oO ee ee OO ee 
— 9 connie HM arti, ES ie 104 _ 
Saenie : . pti A sad 104 * « 10f 11g 
— fag AI: eens SIG sno iy = I atl ne 8 
Mader2— pa »o +. = QF coves 10h 
Northern & Western ecceee §— BE covoes coccce OE 
9% 


soveee «©6SQG0CCCEltteeee 
weeee 
aeesee 

soocee SAG coeces 


SE sues 
Gieaieneense em eae: ceed ERD ccs TM SC SB ene 
| AMIGA scssoscscssssessccncs cco DE senses eo 10} BOG cease ane ove 
TM ccsttssmsccsnsscsesoce c0n tee ceenee We nas ot Ee 29 «33 
imports, DELIVERIES, Srock or East lwo, OnINA, AND JAPAN 
Corron in Lonpon. 
Surat & Bengal& China & 
Scinde, Madras. 


Jay 
bales. es, tae. 
53598 2 1914 ow 
5073 ane ae ane 
S772 nce 922 as 
18800 a. 
16627 ae 
8494 aes 
16912 .. 
13961 .. 
13784 ase 


499 sue 

oo 28481 ... 
coe = 8297 ane 
oo 94660 . 
oo - 1868 4241 ... 48874 ... 
coe 24297 see 
1389 .. 62063 ... 
-« 47942 

25371 


979 sss 
1583... 






- . 52 ase 

° iO. cee eee 793 wee 
* Including ether kinds. 

Corron ArLoat To Evrors on Marca 19. 

Coast,for Foreign Total 

London. Liverpool. 1869. 

bales. bales. bales. 


orders, ports. 
bales. 

- 134393 ... 175490 ... 
176 ... 

26989 ... 
35250 ... 
1170) ... 


1050 -.. 


-- 6988 
oon ane 


ore eee eee eee oon tee oo «tee -- see 
ee 


249605 ... 


BOOP ccescsnnercsccsscenscece ST2TT ceo 175339 wee 2456 vce 14533 ... 
10GB secscgeecnsssensnnnccces 24652 cco 131344 110 


scisjen SET oe 
i NEW YORK—Makrcs 5. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
March 5. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 44,589 bales 
(againat57,436 bales last week, 74,371 bales the previous week, and 
71,490 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, up to this date, 1,878,065 bales, against 
1,813,333 bales for the same period in 1867, being an excess this 
season over last season of 64,732 bales. The exports for the week 
ending to-night reach a total of 19,313 bales, of which 16,376 bales 
were to Great Britain and 2,937 bales to the Continent, while 
the stocks at all the ports, as made up this evening, are now 
429,817 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-:nght :— 


Exported to Stock. 


Total Same 








Week ending March 5. Conti- 


nent. 


week 
1868. 


Great 
Britain, 


New Orleans .... 


75 
Mobile. cue | aes 


6029 117 
eee 735 


16788 
10919 

735 128 | 2008: 
eco 41792 
3361 12275 
3102 117164 

326 974 | 28713 


—————S 4 .— | - | | — | 


155347 
53744 









el 3361 |... 
3085 “4 
nis 320 








eocnencecnes Wereeseeseeeseees| 16376 2937 | 1931 6935 
Total since Sept. L............ 574040 | 298112 | 872153 |1950954 


he market during the past week hus deen exirewely duil and 
om but very firm, and so closes. This firmness in the face 
# falling market at Liverpool is due to the very small receipts 
at the ports, and @ belief that the consumption of the European 
spinners of American cotton is greater than can be supplied from 
our surplus this season. Besides, the exports are likely to be 
very small for afew weeks, and i*isthought that soon the Continent 
must draw more on Liverpool, and Manchester must seek a supply 
oe, which would quickly result in an upward movement 
oo The whole question as to the future, however, appears 
turn on the English and Continental consumption. Some 
white vices indicate that there has been a material reduction, 
others claim the very opposite. Holders here are con- 
pe “ee henee, although the demand is almost nominal, prices 
maintained. Sales for forward delivery during the week 
— ae bales, all low middling; last Saturday the sales 
} a ae bales, of which 100 bales were for March and 3¢ 0 
pril at 28jc and 200 for April 28}e. On Monday the 
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total was 500 bales, of which 200 were for March, 28fc, and 100 
for April, and 100 for May at 28}c. On Tuesday there were 
none, and on Wednesday the total was 300 bales—100 for Mareh at 
283c, 100 for April, and the same a On Thurs- 
day the total was 750 bales, of which were for March and 
350 for April at 28}c, and 150 for April at 28}c. To-day the 
total was 1,500 bales, of which 250 were for April at 28}c, 100 
for April at 28}c, 450 for April at 28}c, 100 for May and the 
same for June at 28}c, and 500 no time specified at 28jc. For 
immediate delivery the total sales of the week foot up 8,041 bales, 
of which 3,721 bales were taken by spinners, 2,919 bales on specu- 
lation, 907 bales for export, 494 in transit, and the following are 
the closing quotations :— 





From tbe foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 50,048 bales, while the stocks to- 
night are 90,917 bales more than they were at this timea year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returns. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph -— 

Receipts and Exports of Corroy (bales) since Sept. 1, und Stoexs on hand. 







































Receipts since | Exported since September 1 to Ship- 
P Sept. 1. es ments te! 
eet. le Oth Northra.| Stock. 
1868. . | France. /Foreign.| Total. | Ports. 
— - +-——_—_— - 
N. Orleans ...| 659715, 382783) 152538; 147245 
Mobile ......... 182869 93658) 26633) 57571 
Charleston ...| 155930) 30623) 106251 20825 
Savannah ...| 28 94803) 148074) 40272 
Teas 2200-0000 45251 373°5 14686 
New York .. 99856, a 117164 
coeeee ooo 5808 oo 
N.Carolina . eee BO742) ane 
Virginia .....) 11 3832) 10G4ls 6713 
Other ports*.. 12645}... 22 
863451; 613706) 426476 





Tetal lastyear| _... _|!749840 156171) 1032238} 519972) 351106 
* Under this head we have added the over shipments direct tv mauutacturers 


to January 1. 





The exports of cotton this week from New York show a large 
decrease, the total reaching 5,408 bales, against 11,762 bales last 
week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the 
previous year :— 

Exports of Corrow (bales) from New York since Sept. 1, 1865. 


Week Ending 


Feb. 16.|Feb. 23. 











Experted to— 
Feb. 9. 





Liverpool.........000+ adeannececsecess 
Other British ports .......0.....- 


Total to Great Britain ......... 
BVTO scccecccersescoeccen . ot ene 
Other French ports ... 


aenee 


sees reccenceceseessceseeees 


Total to North Europe ..... 
8 , Oporto, and Gibraltar... 


preceecetecosececosscoocs 


The following are ‘he receipts of cotton at New York, Boston, 
Philadelphis, an. Baltimore, for the last week, and since Sept. 1, 
1868 :— 





Receipts from— 


aasceseseseses: 


eeeecencacesececeseeesssoseces 
sae ceececcseecses! 


—New York Commercial and Financial Chronicie. 
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Mes-rs Stoke*, M‘Haffie, and Co., have received the follow- 
ing :— 

ew Yorx, March 17.—Four days’ cotton receipts at all the 
ports are 21,000 bales, against 21,000 in four days last week. The 
total receipts for the ding werk in 1868 were 59,000 
baler. Middling Upland, including all charges and costs, nid 
down in Liverpool by steamer, 12$4 per lb. Markets a shade 
steadier. 

New Orteans, March 17.—Middling Orleans, laid down in 
Liverpool by sailing vessel, co-ts, with all charges, 12}. 

Savawnan, March 17.—The cost of middling from this port, 
laid down in Liverpool, with all charges, is 12$d. 

The above quota ions all include an allowance of 6 per cent. for 
loss in weight. 


MARKETS (IN THE MANUFAUTURING DISTRICTS. 


The accounts from the manufacturing districts this week sre 
far from encouraging. In Laneashire great depression exists, 
owing to the enomalous position of the cotton trade. Failure 
after failure bas been announced, and an almost universal adoption 
of shor: time and reduced wages has been the consequence. In 
hardware goods there is less activity, and complaints of the dul- 
ness of trade are again becoming general. Coal and iron have 
also been less active. 


Mawycuester, March 18.—In the early part of the week a con- 
siderab ¢ busine-s was done in yarns and goods for China and some 
other Esstern markets. Since then the market has become very 
dull, and there appears a genera! inclination to restrict business 
for a time to very narrow limits. One strong reason for this is the 
general distrust «ngendered by +o many failures here and else- 
where, and for a time at least this will cause a quiet state of busi- 
ness. Prices however remain pretty steady, caused more by the 
decressea production of goods and the anticipated lock-out at 
Preston. 

CeMPARATIVE STATEMENT OF THE CoTTON TRADE. 
Price | Price Price | Price Price | Priee 
Mar. 18,) Mar, | Mar,| Mar, | Mar, | Mar, 
1869 | 1868 | 1867 | 1866 | 1865 | 1864 


es | 


| 
Upland fair 


Raw Corron. 


dis 
2g) 1 
34]. 
24) 
3 


~ 


CHAK Re Ke Ke 


iB} ace 
utto, good fair. } 
Pernambuco fair.. ¢ 
Ditto, good fir 
Ko. 40 Mute Yann, fair, 2nd qualit: 
Ho. 30 Warzr Twist, ditto 
9€-in, 66 reed, Printer, 29 yds, 4 Tbs 2 oz 
@7-in, 72 reed, ditto, ditto, 5 Ibs 2 oz 
89-in, 60 reed, Gold Ena Shirtings, 37} 
yards, 8 ibs 4 oz. ll 
40-in, 66 reed, ditio, ditto, 8Ibs 12 0z/ 12 
40-in, 72 reed, ditto, ditte, 9lbs 5 oz) 13 3 
39-in, 44 reed. Red End Long Cloth, 36 
varda, 9 the ......... ncatocsinn < epenéenetecenes 10 


NArHOoSD, OF 
me 


d 
6 
4 
5 
9 
9 
4 
9 
6 


6 
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Braprokp.—The wool trade sho. s little change from last week. 
A steady con:umptive demand exists for good classes of wool, and 
spinners continue to supply their immediate wants. Prices are 
very firm ; inferior sorts of wool are perhaps a shade firmer than 
of late, and not quite so much in request. In worsted yarns the 
improved feeling which was apparent last week is fully maintained. 
A fair business has since been done in both single and two-fold 
yaras. 


Be.rast.—Flax—Limited supplies, which sold freely at steady 
prices. Yaros—More business has been transacted during the 
ose week than during the week preceding ; still demand is dull. 

ocks have further increased. Although prices nominally are 
unchanyed, the tendency continues in buyers’ favour. Powerloom 
—A fair deman ‘ exists for heavy linens, cloth for dyeing and hol- 
lands, and ronghs; stocks moderate; prices unchanged. Few 
new orders have been placed for light linens for bleaching ; prices 
in favour of purchasers. Bleached and finished linens—A steady, 
though not active, business doing on home account. : 


NorrincuamM —Quotations for yarns were fully as high as last 
week, and spinners adtere firmly to them. Only a limited busi- 
ness was done, and buyers place their orders with much caution, 
There is a steady demand for silk, and prices are unaltered. Brown 
nets are at previous rates; plain goods are in moderate request, 
fancy goods selling freely. The lace trade continues good, and 
the finish ng departments are fully engaged. 


Carpirr.—Toere is not that activity witnessed in the steam 
coal trae as there wes a fortnight ago. The iargest clearances 
being mude are for the French markets and the Mediterranean 
ports, shipping rates to some of the latter having an upward 
tend: ncy. “he iron trade has not materially altered its position 
during the past week, the rail mills being kept regularly going. 

Leeps.—The demand for woollen goods in the cloth halls bas 
beeo of a quiet order. The demand for tweeds was not so good 
as we have lately had to report, but a moderate amount of mel- 
tors changed band-. Prices of aj] the current-going fabrics are 
steady, as are also those of wool and woollen yarns. 


RocHpaLs.—The flannel market was not at all more animated 
thaa last week. Rather more fancies than plain fabrics were sold. 
4 The manufacturers complain of slackness. Prices were about the 


[ March 20, 1869. 


a 
same as last week, with no inclination to advance, Yorkshing 
goods and wools were withovt change, either as to demend og 
priee, the former being dull and the latter firm. 


Duypee.—Our flex market has continved very quiet; the un 
satisfactory state of trade prevents consumers from buying’ 
than they can possibly help, so that, although holders have bees | 
willing to meet buyers at about previous rates, the transactions | 
have been few and unimportant. Tows are without change; the 
med'um and lower qualities continue in good demand, at about} 
previous rates ; fine sorts are held firmly, but there is little doing} 
in them. Jute continues much as before; the direct ccrinal | 
coming to hand supply the present wants of eonsumers to a 
extent, so that comparatively little is doing in the article. Th | 
yarn market is much as before: the demand for flax and tow yarns | 
is by no means brisk, but as the reduced production is e 
to have a beneficial effect on the market, prices are well main. | 
taine*. 


CORN. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, March 5.—The market the past week has been 
quite depressed for flour and wheat, but very firm for coarse} 
grains. Flour has arrived but moderately, and with the restric. 
tion of high rates of freight by rail from Western marke's there ig 
no apprehension of increased receipts until after the openingof | 
lake navigation. But stocks have not reduced so much as was 
anticipated, and holders in view of the sudden stringency in the/ 
money mark+t have been anxious to realise. This faci with lower} 
quotations from Liverpoo! and a duil local trade, has caused g} 
pretty general decline in prices, but most noticeable in extras from} 
spring wheat. Very low grades as weil as the finer gradesof 
family flour have been better sustained, but must be questa 
some decline. A limited export business was done early in the 
week at $6.40 to $6.45 for fair extra State, but orders were 
generally withdrawn et the close. Wheat has declined 


bashel for spring, while winter growth, especially Californis, j 


have been about steady. The declining tendency was parti 
checked on Tuesday, by the advance in freights by rail from Chicago, 


which stopped shipments to this market; when shippers and 


millers came inte the market and bought freely. But ye 
millers retired, and to-day, with a decline reported in Li 


and large receipts at the Western markets, the decline is 5¢ to 7e 

The im- |) 
pression gains ground that wheat will decline to about the price of] 
1862, namely, a dollar a bushel in gold for No. 2 spring ; it closed) 


from Wednesday’s prices without leading to busines. 


to-day at $1.46 currency, in store. Corn hag been scarce, and 
new has advanced ; the receipts by rail have been much below the 
wants of the market, and buyers have been compelled to take lots 
in store. 


sympathised slightly with corn, but with only a moderate busi- 


ness. Rye has been quiet and nearly nominal. Barley has been} 
Canada } 


less active and scarcely so firm. Barley malt is steady. 
peas continue quite nominal. 


In Store in New York WAREHOUSES. 


2,320,266 
1,386,604 
2,110,958 

118,188 


1,340,937 
2,122,194 
102,058 
215,611 


6,037,580 6,272,168 
The stocks of wheat in store at Chicago and Milwaukee i 


1867, 1868, and 1869, were near upon the fo'lowing figures at@ 
late date :— 


Total grain 


1867. 1868. 
bushels. 
679,000 


2,217,500 
Export of Breapsrerrs from the Unirep States te Great Brrrars and IBBLAND 


since lst September, 1868. 


Meal. Wheat. 


bbls, bushels 
94 6083961 
“35 io 
25 15847 
9437528 


212029 154 
353193 83 
eee 121 
141164 oe 
88226 415 
109118 4124 


2710822 
1055224 


Shippers have not been able to do anything ; the local} 
trade having out-bid them for all that was offered. Outs have} 
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LONDON MARKETS. 

\gTATE OF THE CORN TRADE DURING THE WEEK 

. Marx Laws. Faipay Evenine. 
The corn trade has continued extremely heavy, and bold+rs have 
at length succumbed to the pressure put upon them. Prices have 
| given way 38 to 4; per quarter on all English qualities, notwith- 
standing the limited quantities coming forward and the ¢xcel- 
‘lent condition of the produce. Foreign wheat has been 
‘in good supply for the time of year, but sales have been 
difficult to effect, even at a reducti n of 1s to 28 per quarter on the 
rates current last week. Barley has shown more firmness, and 
although no positive reaction has taken place in prices, the rates 
have tended upwards. Malt gave way 1s per quarter on Monday 
last, but since then more firmn-ss has prevailed. he supply of 
oats has been extensive and in excess of the d+-mand ; pric-s there- 
fore are 6d to ls per quarter lower than last week. Beans and 
bave met a dull inquiry, at a further decline of 1s per 
Maize has ruled dull and drooping, and is now much 

Jower in comparison with all other feeding stuffs. 


The flour trate bas ruled very inanimate, «nd, owing to the 
heavy decline in wieat, town millers reduced their rates 43 per 
sack op Monday last. Foreign avd country marks have giveu 
way 1s. per sack. 
| Only wodera e supwlies of wheat have been on sale in the pro- 
. . oy . + 
/vincial markets. ‘I’ne d-mand, however, has been very inactive, 
| and prices have given way in sympathy with the movement here. 
| Spring corn of all descriptions has ruled du!) at declining rates. 


The Scotch and Irish markets have ruled very quiet, »nd prices 
have given way about 3s to 43 per quarter fur wheat. Fiour’has 
also been cheaper to sell. Burley has tended upwards, but beans 
and oats have ruled lower to sell. 

Oa the Continent, there has been very little doing in wheat or 
flour on English account, but the general tendency of prices hus 
been towards further depression for all descriptions of pro-tuce. 
Tn America the stocks of wheat have become enormous, and 
holders have been anxious sellers at declining rates. Unier these 
@rcumstances, some large parcels have been purchas-d for the 
English mariets. 

here are one or two further arrivals of grain-laden vessels 
reported by telegraph this morning at ports-of-call. Wheat— 
There is no alteration to report in the trade for wheat cargoes, 
which remain very slow, and sellers would have to make some 
concession to bring about sales. Berdianski and Marianopoli, of 
which there are still some 18,500 quarters on sale, may be quoted 
at 468 per 492 lbs for superior sorts. The other cargoes off coast 
comprise one of Odessa Ghirka, one of Polish Odessa, and one of 

rican arrived yesterday from New York. Maize—The coast 
remains cleared of this article. For forward shipmeut there con- 
finues a fair inquiry, and prices are steady. The last sale re- 
eee is that of some 6,000 quarters Danubian for shipment in 
une or July, which realised 283 per 480 lbs talequsle. Cargoes 
On passage may be quoted unaltered since yesterday. Burley— 

or the few remaining cargoes, which contain some 16,000 
| Quarters, the demand is by no means active, and in the absence of 
| sales quotations are merely nominal. Dari may be quoted dull. 

fresh cargo arrived from Smyrna yesterday. 
Suir ARRIvaLs THis Weux. 
Wheat. Barley. Malt, 


rs. 
English & Scotch it 








Flour. 
sacks 


3860 
1010 bris 


PRICES CURRENT OF CORN, av. 
8 
Waear—English, Old white . Bantey—English malting, new 4s 
re Scotch nee ecccees access oo oes 44 


| } _ tilling.. 
high Fore — 
Z ign m: 
mined ss eee as 5 _ distilling, 

— mixed ! i — indiny 
| Rostock and Wismar, new &old 50 Cina per 400 lba 23 

Steitin, Stralsund, and Wolgast 49 @xaNns—English 46 
Danish, rary oi & Brunswick 48 Dutch, Hanoverian, and French 38 
Rhenish Brabant .... Egyptian & Sicilian, per 480 lba 37 


St — ae ae 1 
C ae, oo) ib lbs. 47 
a per 4 5 = ) Caste Eagheh, pon boilersynew 41 





2 
47 Foreign, white boilers, 
senneenesneeesene stesseee OF ~ feeding ....... eevee OT 
a nD 


x 
Oats—English, Poland & potato 35 


_ white, feed 
ren = mer eos dow 3 
Hopetowan ‘ oe 
— Angus and ok 3 yellow .... 
— — 280 i 
Irish, potato -... ... 28. vered te the baker .. 
hite feed . Country marks ....+..... 
a Ga Hungarians .....0000000 sovee 30 
American and Canadian fancy 
brands per 196 Ibs.............. - 26 
American superfine to extra 
superfine 24 
American commen to fine ... 
RYB—Hinglist........0.-cseccceesersenss _ heated and sour 
Tanes—English, winter...per qr... ... | OaPmBatSeoteh, fine, per ton £16 
Foreign, large, spring 32 5 _ — round 6 


§ Ses & 


Swerish .... 
Russian . . 
Dutch and Hanoverian... 


Ski & 


COLONIAL AND FOREIGN PRODUCE MAR«K&Ts, 


TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's Mankets see “ Postsogirt”. 


Mincine Lana, Faipay Morntya. 


Sue¢ar.—There has been some increase of demand. The reduced 
supply of British West India now available and the prospects of deficient 
crops in some of the islands enable the importers to obtain fully 6d per 
ewt advance. Refined also is ina better position. The demand for 
brown sugar has rather improved since last Friday, the transactions 
being chiefly in Manilla. Other kinds meet a more ready sale, especially 
crystalised Demerara. Of West India 1,556 casks changed hands to 
yesterday. A cargo of Trinidad sold at 268 6d per owt for Bristol. 
The Dutch sale of 70,000 baskets held this week showec a satisfactory 
result, although the valuations were uot fully supported. 

Mauritius.—2,485 bags offered by auction found buyers as follows : 
grainy, 35s to 388 6d; brown, 29s 6d to 33s 6d per ewt. 

Penang.—947 bags sold steadily: yellow, 348 6d to 355; brown, 
82s 6d to 33s; also some business done by private contract f 

Natal.—180 bags realised 35s to 36s 6d, 

Manilla,—About 27,000 bags unclayed have sold at 28s 6d to3ls; 
11,000 bags clayed at 32s 6d to 33s 6d. 

China.—6,002 bags by auction sold at 273 to 29s for brown sorts: 
soft white, 38s to 38s 6d for a few lots. 

Other Foreign,—450 casks Cuba have been sold at 36s to 37s. Two 
floating cargoes of Havana, including one at 298 6d, on the basis of 
No. 12. 

Refined.—The market has been firm and prices about 6d per cwt 
higher. Common dry goods have obtained 45s 6d. Other produce is in 
better demand. 

Motassks.—No sales reported. 

Rum.—There has been a quiet market, but prices of West India are 
unchanged. 

©ocoa.—The market has been flat. At the public sales $10 bags 
Trinidad part sold at 50s to 54s, 6d, and middling to good 61s to 768 per 
ewt. Other kinds remain inactive. 

Tza.—Very little business. has been done by private contract. The 
public sales have lasted three days, viz., from Tuesday to yesterday, in- 
clusive. Of 23,300 packages by auction 20,488 packages “ without 
reserve ” found buyers generally at lower rates for Congou and scented 
teas. 

Corrzs.—<A further advance, varying from 2s to 3s per ewt, has been 
paid for most kinds, and the favourable result of the Dutch sale yester- 
day tended toinspire confidence. 1,219 casks 345 barrels and bags plan- 
tation Ceylon by auction all sold: good and bold coloury, 78s 6d to 868.64; 
small and pale to middling, 70s to 78s. 2,956 bags native were partly 
disposed of at 51s to 54s, A fow lots bold realised 59s 6d to 668, 224 
packages Jamaica, chiefly ordinary qualities, went at 47s 6d to 53s, 
up to 86s for fine. 2,176 bags 58 cases East India, all sold, including 
native Madras at 54s 6d; Singapore, 46s to 57s 6d;, good Manilla, 64s to 
653; 1,001 bags Rio part sold at 41s to 50s; 880 bags washed at 64s, 6d 
to 70s; 485 bags Guatemala at 51s to 57s; 236 bags St Domingo at 
47s 6d to 52s. A cargo of Santos sold at 38s for Trieste. Some floating 
cargoes of Rio have sold: no particulars transpired. 65,000 bags Java 
sold by the Netherlands Trading Company yesterday at 1 to 3 cents 
over valuation. 

Ricz.—By private contract 5,000 bags Necrancie Arracan have sold at 
93 9d. A fow parcels of Ballam are also reported at 9s 6d to 10s. 
White Bengal is dull. At auction 5,359 bags Madras sold rather 
cheaply : low to good, 83 Gd to 98 9d per cwt. The market generally 
remains flat, and prices show a downward tendency. A cargo of Buas- 
sein has sold at 938 6d. A cargo of 800 tons Siam has sold; no price 
given ; said to be 7s 9d and 8s 3d per cwt, according to quality. 

Iarorts and Dg.iveriss of Rice to March ‘3, with Srocks on hand. 
1869 1868 1867 1366 

tons 17400 ... 11500 .. 40 ... 3700 

Total delivered .. we 11200 ... 10100) ... Liea0 
Stock coe 1720 one 19800 nu 2780 

Saco.—-949 bags small grain were bought in at 20s, 339 boxes 
rough medium from Sarawak sold at 18s per cwt. 

Saco Fiour. —1,224 bags were bought in at 14s to 16s 6d per cwt 
for the sound portion. 

Spices,—The market for black pepper is rather firmer. 874 bags 
Penang by auction were chiefly taken in, and afterwards. sold at 4$1, a 
small portion 44d, A few lots of Aleppy and Malabar realised high 
rates, the latter including 54d for shot kind, White is held firmly, and 
185 bags, including some of indirect import, brought fully last. weak’s 
rates, viz., 8d to 84d for Singapore. 80 bags Zanzibar cloves sold at 
84d to 4jd. 3 cases good Penang, 1ld. 874 bags cinnamon chips. sold || 
at 44d to 74d. 136 packages Penang brown nutmegs.realised full rates, 
from 1s 8d to 28 5d for small to good bold, 10 cases Penang mace, part }? 
sold at high rates: middling to good, 28 6d to. 28 9d. Pimento is. more) 
readily saleable. 2,722 bag: by auction went rather dearer, from 2$d 
to 24d per lb. 

SaLiPetaE.—There is very little demand, and the only business re- 
ported to yesterday was 50 tons Bengal afloat at 238 per tou. CQuota- 
tions on the spct are nominally unaltered. 





|| taken in at30s 6d to 31s 6d for soft low brown. 
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Imports and De.ivertes of SALTPeTRE to Ma ch 13, with Stocks on hand. 
1869. 1868. 


18b7 1866. 

980 io 1500 1. 1780 1 1800 
Deb aventeebesesionecssicesseiin® SPUD occ’ 9190) ic SIOD ns 3000 
OT asdihtibecsecnnssion SGOD ico FE00 9810 ... 725¢ 
DrysatTery Goops.—Safflower is steady. 


UMMPOTES .rccceccecccereesererecorcessfOPS 


153 bales went at 6/ 10s 
to 12/ 15s. Outeh quiet, Gambier firm but less doing. Bengal 
Turmeric steady. The last business was at 23s 9d per cwt. 

Mgrats.—The demand for English copper has not improved. Chili 
bar, which has further declined in price, is now quiet, selling at 70/ 10s, 
and for arrival, 10s to 11 per ton more paid. Speculation in tin has led 
to a fresh advance: Straits, 129/ to 130/; Banca, 131/ 10s to 132 The 
smelters have raised the prices of English 2/ to 3/ per ton. Spelter 
less in demand. There is not any new feature to notice in the iron 
trade. Scotch pig is dearer, viz, 53s 6d per ton. A good business 
done in lead. 

Jure.—Since last Friday several parcels have sold to arrive, and 
there is now a steady tone pervading the market. 2,891 bales by 
auction on Wednesday, about half sold at 13/ to 17/ 15s per ton. 

Hemr.—Manilla has been steady in price, with several sales at 47/ 5s 
to 49/ per ton. 

CocHineaL.—At the public sales this week 1,590 bags part sold at 
rather lower rates: Honduras silver, 2s 11d to 3s 6d; Teneriffe silver, 
2s 1ld to 3s 4d ; black, 3s 1d to 5s per lb. 

Sse.tac.—The market is steady. 

Launszeep.—aA further advance has been paid. Calcutta afloat, 60s to 
6ls. A cargo of Black Sea to arrive, reported at 59s per quarter. 

Oms.—The prices of olive at the various ports of shipment are 
again lower, and there are sellers here at reduced rates. Fish oils 
quiet. Sperm quoted 100/ per tun. Palm dull. Fine Lagos, 41/ to 
41/ 10s. Cocoa-nut is in limited demand, and the quantity afloat large. 
Cochin, 48/; Ceylon, 46/ 5s to 46/ 10s. Linseed oil showed some 
further advance since last Friday, but has latterly become quiet, at 
30s 3d on the spot, and 31s for next month. Rape has advanced to 33s to 
34s for English brown on tho spot.. For delivery, 35/ to 38/ per ton are 
the prices. 

Perrroteum dull. American refined, 1s 8d to 1s 84d per gallon. 

TatLow.—The market gradually became firmer, until the price of St 
Petersburg attained 47s 64. A more dull tone has since prevailed. 
June delivery, 46s 6d to 46s 94 paid; October to December, 46s. This 
morning’s quotation on the spot is 46s 9d to 47s per cwt. 

Particulars or TaLLow.—Monday, March 15, 1869. 
186 1867. 1868. 
casks. casks. 

0: MAB: 10 
oe 1,933 .. 

- 66,807 ... 
ost OF oes 
«  T5;TBB) .0 
- 48864 ... 

450d ... 


1969, 
casks. 
38,741 

2,052 
78,002 
6 
96,498 

4738 6d 
473 34 


Stock thisday .... 
Delivere | last week . 
Ditto from lst June . 
Arrived last week . 
Diito from lst June .. 
Prien Of W.0...cocccccessses 
Price of Town .... 


91,289 |. 
; 93,099 ... 
; 50868 
62s3d ... 
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POSTSCRIPT. Faway Evenina. 


Svucar.—The market was steady to-day. Crystalised Demerara by 
auction went at 40s 6d to 42s 6d. 5,997 bags Mauritius chiefly sold: 
brown, 29s 6d to 38s 6d.; grainy sorts, 34s to39s. 558 bags Bengal were 
1,950 bags Penang sold at 
| 32s 6d to 36s for brown and yellow. 9,615 bags clayed Manilla were 
withdrawn above the value. 298 casks West India sold, making 1,954 
casks for the week. 

Corrre.—193 casks 133 barrels plantation Ceylon sold at further 
advanced rates, from 70s to 89s for pale to fine colory. 1,220 bags 
native sold at 54s 6d to 57s: bold at 63s 6d to 66s. 2,947 bags Manilla 
were taken in at 63s. 444 bags Singapore withdrawn. 38 packages 
Jamaica sold at 67s to 95s. 

Ricgr.—A floating cargo of Necrancie Arican sold at 10s per cwt. 

Drysattery Goops.—Cutch part sold at lower rates, from 29s 64 to 
30s. Good Bengal turmeric at 23s was lower 52 bales Bengal 
safflower were taken in. 

Om.—25 tuns Sperm were bought in at 104/ per tun. 
cocoa-nut sold at 40s to 45s per cwt for Sydney. 

Tattow.—1,146 casks Australian by auction part sold at 39s to 44s 
for beef, and 44s to 45s 6d per cwt for sheep. 177 chests 242 boxes 
Sonth American bought in. 


204 casks 


ADDITIONAL NOTICES. 


Rerivep Sucar.—The home market has improved this week 6d per 
ewt, with a good demand. Dutch crushed meets with more inquiry, at 
higher rates both for present and forward delivery. 

Green Fruir.—Market bare, owing to contrary winds, preventing 
arrivals of oranges. Some parcels of St Michael, Valencia, and Oporto 
sold by Keeling and Hunt at public sale went at improved prices. More 
demand for lemons of good quality. The sale of black Spanish and 
Barcelona nuts continue upon a moderate scale, Cocoa-nuts in request, 
dealers taking stock for the approaching Easter holidays. 

Drx Frorr.—Ourrants generally show a fall, compared with prices a 
fortnight ago, but business is extremely limited, and no sales worthy of 
report are being made. A fair inquiry exists for clean new fruit at 19s, 
but the supply is scarce. Middle class of Vostizza and other growths 
shows a great diminution in value. Valencias are dull. Chesmes after 
steady sales have fallen off in demand. Sultanas, which appeared to be 
strengthening iast week, have this week drooped, and are in very limited 
demand. Muscatels unsaleable. 

CotontaL Woot.—The public sales are progressing with a little more 
firmness. 

Fiax.—Market steady. 

Hemp.—Market steady at the quotations. 

Sirxx.—This week rather less doing but holders firm. 

Szeps.—The arrivals of seed are small, and there.is a general improve- 
ment in the trade with firmer prices. 

Topacco. — Demand less active for home trade descriptions of 
American, and sales confined to limited lots for immediate requirements. 
Prices have continued firm and without change. An improved inquiry 
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has been experienced for export qualities. A moderate amount of 
effected in substitutes at current rates. 

LEATHER AND Hipes.—The leather market has been dull y 
the past week, and at Leadenhall on Tuesday there was not much aaj. 
mation. The supplies of fresh goods were considerable, « ot | 
light dressing hides, shaved hides, shoulders and light calf wkion ae 
were generally unaltered. 

MeErats.— cee deeke andiael eta ee 
Copper—Since the reduction declared by the smelters on the 9th but |! 
little has been passing. Tin—During the week a fair business hag 
doing, and prices of common English have advanced 24 and refined 
per ton. Spelter has decjined to 21/ 5s to 21/ 7s 6d. 

TaLLow.—Official market letter issued this evening :— 


Town tallow ..... eeeanescees: eennecosencnecsooosesoes ervceveceseccoscooooecesse 


Se nee cere eeeeeeeneemee 
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Imports for the week amount to 168 cake. 


METROPOLITAN CATTLE MARKET. 


Monoay, March 15.—The total imports of foreign stock into Londog 
last week amounted to 12,508 head. In the corresponding. week ig 
1868 we received 3,102 ; in 1867, 10,305; in 1866, 13,319; and in 1865, 
7,189 head. 

SuPpPLizs oN SALE. 
March 16, 1868, 


March 15, 18¢9, 
3,720 4,230 


METROPOLITAN MEAT MARKET. 


Per 8 ibs by thecarcase. 


Inferior beef ......ccese-sseees i . 
Middling ditto .. 2 | Middling ditto .. 
4 6, Prime ditto 


HOP MARKET. 

Boroveu, Friday, March 19.—Not much business has been doing in} 
hops; nevertheless the market presented a steady appearance, at late} 
rates. Mid. and East Kents, of 108 to 7/78; Weald of Kents, 2 to} 
41 10s; Sussex, 2/ to 3/ 15s; Farnhams, 3/ 10s to 6/; Country, 3/ 10sto 
5/; Bavarians, 2/ to 3/; Belgians, 2/to 3/ 10s; and Yearlings, 2/ Seto} 
3/ 10s per cwt. 


POTATO MARKETS. 

BoroveH anp Srrra.FIE.ps, Friday, March 19.—The supplies of potatoes | 
have been good, and the trade has been quiet, as follows :—English 
Regents, 60s to 100s; Flukes, 60s to 120s ; Seotch Regents, 603 to 120s; | 
Rocks, 60s to 70s; French, 40s to 70s per ton. 
| 


COAL MARKET. 

Fray, March 19.—There was a steady demand te-day for house | 
coals at last prices. Hartley’s submitted to a reduction of 3d. Walk 
send Haswell, 18s 64—Tees, 18s 83d—Kelloe, 16s—Eden Main, 15s 94— 


Cowpen Hartley, 15s 34d—Hastings’ Hartley, 15s, Ships at market, 19}} 
sold, 6; gas contracts, &c., 18—19; ships at sea, 15. 


LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, March 19.—The demand has again been limited this week } 
and prices of fine foreign wools, in sympathy with those now rulingat| 
the colonial wool sales in London, are in favour of buyers. At a -publio} 
sale, held here on Wednesday last, 448 sheets of English fleece and skin} 
were offered, and 215 sheets disposed of at prices about on a par with} 


those obtainable by private contract. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, March 19.—The corn market was smally attended. A slow 
sale for wheat and flour, and prices nominally as on Tuesday. Beans} 
6d lower: Saidi, 34s Gd. Oats and oatmeal neglected. Indian corn im} 
limited request at 3d to 6d per quarter reduction: mixed, 293 to 298 3d; 
Trieste, 29s. 

WAKEFIELD, Friday, March 19.—The demand for wheat was flat, bat j 
sellers in most cases held out for the prices of last week. Good barley | 
as last quoted ; inferior neglected. 


} 
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Toxspay, March 16. 
BANKRUPTCY ANNULLED. 
8. Jonas, Spitalfields, wholesale clothier. 
" BANKRUPTS. 

T. Akehurst, Oxted, licensed victnaller—A. Barrett, Kensing 
Gardens square, commission agent—J. J. Beard, Borough, confectioner 
—G. E. Beazley, Jewin street, City—M. Bellingham, St Clement Danegi)’ 
victualler—C. and G. E. Bizard, Chancery lane—J. Rutland, Up 
Teddington, builder—S. Carpenter, Stoke Newington—E. J. Chane 
Stepney, working engineer—C. H. M. Clarke, Shepherd’s bush and | 
Paternoster row, literary agent—A. Daws, Caledonian road, cab pre} 
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Deakes, Pentonville, hair dresser—J. A. Elstob, Pimlico— 
Fenn, Camden town, wood engraver—J. Finlayson, Piccadilly, pho- 
—J, Gillingham, Tisbury, railway station master—L. Godfried, 
street and Hackney, general merchant—J. Hallier, Holloway, 
builder—H. B, Hamersley, Arthur street, Gray’s Inn road—E. Harris, 
Stratford, hatter—E. Holland, Notting hill—A. Hornibrook, Great Peter 
gureet, Westminster, coal dealer—J. Jennings, St John’s wood, butcher 
_J, B. Jones, Blackwall, tug owner—H. Lane, Norwood—D. P. J. A. 
Lensh, Kentish town, pianoforte string maker—R. Levy, Borough road, 
—H. L. Malden, Ealing—J. Marshall, Holloway—W. D. Parkin- 
sou, Wapping wall, licensed waterman—H. A. Pollard, Gravesend, coal 
merehant—G. Ranwell, Plumstead, coal meter—J. S. Rawlins, Larkhall 
je and Clapham, draper—W. Rich, New Brentford, pewierer—J. W. 
Walworth road, baker—J. R. Tress, Peckham and Bread 
Street hill, wholesale stationer—J. Turpin, Chigwell, baker—G. 
Wheeler, Woolwich, pork butcher—E. Wilson and A. Surflen, Wine 
Office court, card manufacturers—H. Aldridge, St Albans, butcner—O. 
Amas, Hastings—J. Bailey, Ripon, lime burner—W. Bainbrigge, 
Burton-on-Trent—W. Bell, Huddersfield and Horbury, spinner—A 
Rest, Great Bolton, engineer—W. Birch, Sheffield, spring knife cutler— 
HE. Brookes, Hempstead, butcher—H. Carrall, Kingston-upon-Haull, 
toy dealer—H. M. Carr, Leeds, agent— J. Cleveley, Cheltenham; general 
smith—W. Cooper, Ince-within-Makerfield, collier—T. Evans, Bangor, 
watechmaker—E. Finch, Chepstow, engineer—L. Gay, Fordingbridge, 
dressmaker—G. Hardy, Beeston, dealer in trotters—T. Hardy, Wolver- 
hampton, retailer of ale—K. W. Horlock, Tidenham, author—H. Jack- 
son, Tyldesley, salt merchant—J. Jones, Merthyr, draper—T. Jones, 
Liv l, auctioneer—W. Nunn, Finchingfield, innkeeper—W. Palmer, 
mn, Fitton, market gardener—J. Pattison, Liverpool, livery stable 
keeper—J. Pearson, York, news agent—G. Perrins, Birmingham—A. 
Riley, Keighley, journeyman wheelwright—H. Rosenthal, Birmingham 
—J. Rothery, Halifax; watchmaker—O. W. Rushmore, Lowestoft, 
fishing boat owner—W. Rust, King’s Lynn, licensed victualler—I. 
Salter, Averbury, farmer—J. Smart, Dudley, licensed victuallor—K. J. 
Smith, Ross, hairdresser—G. Thornton, Bingley, fishmonger—J. B. 
Thornton, jun., Dover—W. R. Unwin, Harton, grocer—O. Ward, 
Marton, labourer—E. Watkin, Welshpool, miller—J. Watkins, jun., 
Abergavenny, licensed victualler—B. Winks, Sheffield, razor manu- 
factarer—J. P. Williams, Blaenavon, beerhouse keeper—J. Williams, 

Aberdare, innkeeper. 

SCOTCH SEQUESTRATIONS. 

J. Harley, Crieff, grain merchant—J. Ireland, Dundee, corn merchant 
—J. Houston, Glasgow, accountant—H. Alexander, Edinburgh, grocer 
—W. Walker, Glasgow, grocer—Harpers, Thompson, and Company, 
Leith, corn factors—G. M'Millan, Linlithgow, draper—J. Grant, Gamrie, 
fish curer—H. Biack, Rothesay, baker. 


GAZETTE OF LAST NIGH1. 
BANKRUPTS. 

A: R. Evans, Fakenham, harness maker—F. 0. M. Mills, Camberwell, 
brick merchant—G. Legge; Ely, auctioneer—G. M. Wetherfield, Chan- 
cery lane, attorney-at-law—H. Blomfield, Paternoster row, bookseller— 
W. F, Riley, Bletchingley—J. Selby, Millwall, ship smith—S. W. Olark, 
Bayswater, watch maker—W. Cogger, Woolwich, assistant engineer— 
J. Perryman, Datchet common, general shopkeeper—A. H. Weaver, 
Deptford, licensed victualler—E. W. Cogdon, Notting hill, baker—A. P. 
Ohomberlain, Great Portland street—J. Clutterbuck, Woolwich, tailor— 
G, W. Reynolds, Southsea, stay manufacturer—F. ’. Cudd, Peckham, baker 
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Dividend per cent. 


First half ;Second half; First half 
1867. 1867, 1868. 
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Caledonian and North Bri 
Detroit and Milwaukee 
Dublin and Drogheda 
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Glasgow and South 
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Great Northern 
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14.888 


bo bo 8D OO RD RO RO EHO MH 
Aanrowooceos 
ecoacacoocn 
BD to te COM RO RO rt 
cocooaeocon 
aon 

“oo: ASSooe 
coo eoocoan 


Cant at _ 


i 


eee 


THE ECONOMIST. 


Belfast and Northern Counties... 
Central Indie. Jan. 


Western 
ula. 


Great North of Scotiand.. 
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—E. Couch, Stock well, widow—H. Morgan, St Luke’s, licensed victualler— 
J. H. Baverstock, Peckham grove, brewer—G. Thorpe, Westminster 
bridge road—W. P. Davies, Blackwali, licensed. victualler—T. E.. Cavit, 
Hatton garden, wholesale ironmonger—F. Stray, Cranborne street, tailor 
—J, Casboult, St John’s wood, laundryman—T. Vass, Abbotts Langley, 
plumber—W. Warnett, Lambeth, bricklayer—R. Hood, Forest 

engraver—W, Harding, New Peckham, baker—J, Nicholla, Kingsland 
road, licensed victualler—J, Melbourne, Notting hill, carpenter—H. B. 
Chalon, Brompton, auditor—H. Ockerby, Charncery lane, law stationer 
—F. T. Burdus, Brighton, commercial traveller—Z. Lehmon, Limehouse, 
umbrella manufacturer—W. Fairchild, Long acre, commission agent— 
J. Foley, Upper Bryanstone street, harness maker—O. Green, West- 
minster, assistant to a publisher—C. Wilsden, Woolwich, beerhouse 
keeper—O. Garwood, Notting hill, carpenter—W. Oalvert, Worthing; 
tailor—J. T. Tappenien, Bethnall green, builder—R. Lower, Clerken- 
well, shoe manufacturer—J. T. Chandler, Handsworth, share broker— 
W. Wickham, Coventry, grocer—J, Steele, Burslem, licensed victualler 
—J. Higginbottom, Tenbury, cotton spinner—E. J. Bossward, Edg- 
baston, organ builder—J, Ho; kins, Birmingham, heavy steel toy manu- 
facturer—J. Addilesee, Nottingham, boot maker—T. Bonner, Bristol, 
draper—J. Pratt, Keynsham, commerciai traveller—T. Blakeley, Hang- 
ing Heaton, cloth manufacturer—I. Booth, Halifax, commission agent— 
H. W. Zimmerman, Liverpool, commission agent—W. T, Brocklehurst, 
Prescot, leather dealer—C. H. Maysmor, Bootle, banker’s clerk—J. 
Rimmer, St Helen’s, labourer—J. Ewins, St. Helon’s, joiner—T, James, 
Runcorn, licensed victualler—J. Buckley, Stockport, licensed vietualler 
—M. Saville, Hyde, hosier—J. Draftin, Manchester, merchant—F. T. 
Sparrow, R. Ashhurst, and G. L.. Frost (executors of the late J. 
Sparrow}, Blackburn, cotton spinners and manufacturers—O. F. White, 
Jarrow and Orook, grocer—J. Morris, Birmingham, carpenter—M. 
Phillips, Birmingham, shoe dealer — Walter Wilcocks, Torquay, 
china dealer—William Oann, Newton Abbot, commercial traveller— 
T. Proudler, Shifnal, labourer—E. Downes, Shifnal, bailiff—J. Glover, 
Walsall, beerhouse keeper—E. Shepherd, Brimfield, dealer in coal—A. 
F, Barron, Neweastle-upon-Tyne, ca»inet maker—G, Rollin, Caunton, 
labourer—H. Condon, Bishop Auckland, baker—R. Roby, Stourbridge, 
licensed victualler—R, Williams, Hast Harptree,. grocer—J. Norton, 
Howden, innkeeper—T. Lowe, Warrington, butcher—J. Stafford, Salford, 
grocer—J. Williamson, Pendleton, dealer—J. Swaine, Halifax, wool- 
sorter—T. Miller, Merthyr Tydfil, butcher —I. Simeock, Dowlais, inn- 
koeper—D. Foulds, Alfreton, collier—J. Flear, Alfreton, blacksmith— 
H. J. Ballard, Netley, tailor—A. Beake, Wells, bootmaker—S. T. Hartrey, 
Wells, tailor—T. Woller, Liseard, beerhouse keeper—J. Meldram, East- 
ham, licensed victualler—G. Lewington, Wantage, saddler—R. W. 
Jackson, Boston, butcher—W. Capel, Cummor, baker—W. Owen, 
Stone, grocer—M. Ranyell, Peterborough, cattle dealer—L. J. 
Marks, Humberstone terrace, shoe manufacturer—E. Crompton, Little 
Bolton, factory oporative—H. Gallewski, Sunderland, furniture broker— 
J. Naylor, Bradford, beerseller—A. M. Hawkins, Devonport, single 
woman—W, Fewtrell, Wellington, labourer—T, Moore, South Hston, 
shoemaker—J. Bate, Bodmin, butcher—A. W. Banister, Tunbridge 
Wells, land surveyor—J. Pledger, Cowlinge, blacksmith—B. Lewson, 
Tilney All Saints, publican—T. White, Glastonbury, boot maker. 


SCOTCH SEQUESTRATIONS. 


J. Clark, Glasgow—R. M‘Naughton, Edinburgh, joiner—J. and G. 
Pendreigh, Edinburgh, brewers—M. Shaw, Campbelton, grocer—J. and 
G. Pendreigh, Gorebridge, grain merchants—J. Dickson, Dumfries, 
jeweller and watchmaker—A, M‘Martrie, Dumbarton, innkeeper. 
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lalabar & Tellicherry 


18 26 fair to good......... 
Cassia Liewea, duty 
free. 
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fine to Hyson kind 
per cwtl30 0140 9 | Myson, skin. 
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coolen .........perib 0 5 1 0 
Zanzibar and Bourbon 0 3§ 6 43 
Grverr, duty free. 


heets cove 
Pig, No. 1, Wales .. 
Bars 


oeeeeeee eeeeeee 
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3s 
S289 69 C2 SD DSO 06 0s 0S 2S OP 0 OD ees 


rFeocoocorsooronwroerse 


SOGR evsccereeecesnnenesicle 


E. India, com. 0 | Timber—Timber and 
Do Cochin & Calicut 35 0125 0 Hewn Wood—Danizic 
African ... 0 & Memel fir...per load 40 
Mace, duty free.. 0 Riga fir .. 
Nurmees, duty free pbi138 4080 
Spirits—Rum, duty 10s 2d per gal. . 
Jamaica, per gal. | ‘bond, —  yellowpine,large 75 
15toW3OoP . oo _ small €0 
30 to 35 — N. ‘Brnswk.&Can.Ba.pine 80 
fine marks ..... WEHEC OAK.,,.0.-erseeeereeL 10 
Demerara, f. Itic oak .... «oe 60 
Leeward Island — African oak . . 
East India Indian teake cocccevcecovccst hO 
Foreign Wainscot logs 18 ft each 50 
Brandy, duty 10s 5d ped Deals and Sawn and 
Vintage of seine Norway, Seno -~ 


Ist brand < isos ater 
in hhds 1863 


Geneva, common ... 
Fine .....00 eo ceses oe 
Corn spirits, pf duty paid... 12 
irits f.o.b. Exportation 2 
Ma It spirits, duty paid 12 


| jE . ie 


~ 
to 8g et 3282s 
C8rencoucescesaneee et 90 Os 0 hod jane oh gen nied 
— je 
eee 


oo 
NopvoeocooooVraanoucscscoran ooooosu 
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wee SoBones BBS 


perewt 6 

; unrefined eovees 17 

Castol oil, good Palep lb 0 
Saftron 


+ 
oooooem 


patent sh 
Spanish pig ... 


Rese 
pas 


17 0 
Sprirer,for perton ... 21 5 


English blocks, p ton137 ° 
bars in barrels. 
Refined ........ 
Banca.... 
Straits 
Tin Prares, per box 
Charcoal, I C 
Coke, 
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American Sprace ....co-+» 

Dantziec deck, each ...... 108 0 
Staves 

Baltic, per mille.........£100 0 1 

Quebec, per standard do. 77 10 
Tobacco—iy3/plb&5pct s 

Maryland, per lb, bond 

Virginia leaf ........c000.00 

— stript . . 
Kentucky leaf . 

a stript . 
Negrohead...dy 480: 
Columbian If. dy 3s &5pe 
HIB VADR crcccorcescesesseeee 1 

— cigars, bd duty oe 6 
3 


eet ee 
SoS S0CS2 20000 
= & 


Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 36 
8/.9/7&10/6 32 
Foreign Muscovado, low to 
fine yel. grocery...10/6 36 
lw to gd refi...8/,9/7&10/6 32 
Maanritius, crystalised— 
7 40 


2 


_ 
Rec eoescosoooooesooors SonSooSsescso 


£°" 
on rs 
SGemooroooso 


(es as gos a 
ceo cowmeSS i Sencce ot SSE 


seed 


Fies, duty 78] per ‘cwt 
Turk Do cakes (Eng.)p ton i ; 
10 


ey ...per cwtd p 26 
Proms, «uty 78 per cwt 
Freneh, bottled ..... me 
German 


et 
Le 


Syrups, low to gd y cL — 35 
lw to fine brown 6/&9/7 29 
Bengal, Benares, low to fine 


Per cwt 
American Spirits,wthcks 3% 
French dO .,s..0ccccsesseeee 33 


Petroleum—per tun 
Crude Pennsylvania... 0 0 
Crude Canadian 0 0 white 
fi per gal Is 9d Date, wtofine yl 9/7&10/6 33 
Daty free very low to fine 
Butter--W. weetenreremnane 0d 8/&9/7 2 
5 Penang, superior yellow to 
good white,..10/6&11/3 38 
Iwto fine yellow.9/7&10/6 35 
lw to fine brown...8/&9/7 30 
Madras— 
crystalised whtel1/3&12/ 40 
ow to fine yellow.10/6 36 
Native, low brown to low 
VOLOW creveeereeee/&9/7 29 
JAZ ZETY -enereee worsecceet/ 27 
Siam and China, low to 
good white...10/6&11/3 39 
low to fine yellow and 
BICY scrceneeenesD/T&LO/G 35 
DIOWN .cceecoeeeseeesS/G9/7 27 
Maniila, clayed. 


Raisins, duty 78 per wt 
Valencia, new......... woe 19 
Muscatel 30 


bt ee 
oo “FwoSo 
coco CSCaAamoKaroaann 


ooo Boawscococoe S 


E 
Fleeces 8. Down nepenete 0 
Half-bred hogs ......... 17 1¢ 
Kent fleeces 
8. Dwn ewes & wthrs 
Leicester do. 
Sorts—Clothing, 
Frime .... 
Choice . 
Super .... 
Combing—Wethr mat 
PICKIOCK .......c0re000 
Common .... . 
Hog matching ...... 
Pieklock matching... 
Saper dO sss 
CoLoyIAL— 
Austral.- a 


a 


8 
St Michael, 1st quality, 
large DOX.......0...00+ 31 
Do. 2nd quality.. 
Valencia 


Feo & St Ubes, é ch 4 
secescceeees! box 8 
Lauoms - 
Messina.........per case 13 
Barcelona nuts...per bag 28 
NULtS.....0.P br 56 
Brazil nuts.........0+ 


Friesland fresh 
American new .. 
Jersey 
Bacon, singed—W aterf. 70 : 
Hamburg ....c...cccn0se 68 


Irish . 
Lard—Waterford & Li- 
merick bladder...... 
Cork and Belfast do.. 
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Beef—Amer.& Can. p. 
Chcese—Edam. 


oe coe ofc S&S cscs CS CFS SCS @S SSOCSTe Ss Cee @ 


Cc 


low to good white ...11/3 39 
low to fine yellow and f Philip-Fleeve & limp 
QTOY «.-nerneeeene eeveelO/S 35 SOUTEM, KC. scsevreeeee 
Havana, white, above No. Unwashed oceseseeense 
1 Locks und pieces ... 
S. Austrl-Fleece&élamb 
Beoureds OC. ...cerserne 
Unwashed ...... 00 
Locks and pieces .. 
V.D.Lal.-bieece & lame 
SCOUTEG, WC. rersescesee 
Un Wasted ..essessorre 
Locks and pieces ... 
a a. ne 
andiawb .... 

SCOUTED, WC... vereecee 
URWASREG seceee-coree 


- re None 0 
Pitabe, clean, perton 40 


ABO ....cereresverrernees BF 
a 4 
Mamilla.......coercrrceseereee 48 10 
East Indian Sunn ......... 156 0 
CHINA GTA eversererereeprees, O @ 
DOLC vccceroereccccrseeserenccee 12 10 

rejections. 0 
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eceeso sceocecea eaaoaeo ocoescso Fosooso oc S&S Sooscse 


PERESEE REE CK oo cobFoon 


floretie, Nos.15 818.113 4u 
yellow, 12 B1i4.10/6 88 
— Wall.— 3s 
brown Ta 9...9/77 38 
Babia & Maroim, low grey 
to good white......104 35 
low tw fine bruwn...t/@9/7 29 
Pexnam, Paraiba,@Maceio, 
low to good white Luyé 37 
YOLOW .ccceceeeeesH/TELC/E 35 
iow to fine brown..w/aw/7 29 
Beetroct evssccmee = 0 


-—— 


Arracan, Kangoon, &.. 


per cwt 
ee teres 18 0 


CSCeaac 


Aeeeses Fee eeeres 


cea Goeoeaco oS 


’ 
he 


COMINGS .cccrcerererseeeee 1B 0 
Coir—Yarn, good & fine 35 0 
OPE, 00 LAAT seccereerereees 29 10 
HDC serse-cecserenserssrceee 29 0 
Tope sesscencsscesscoceorees 2B 0 
HAE. 00 cecrseerscsneceeenee 80) 0) 


: Seoreuvccveoronocaor.~ 


-wespercwt 256 0 

Madras .. 19 0 

FeHMEM secvoveee 28 0 
Nirrare OF SODA sce 16 6 
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oo STATEMENT Che Railwap Monitor. 
3 Hi Consumpti f the following articles in the 11 RT ae f a Tao eres 
$4 Obtagers, ste March 13,1868, showing the Stock on March 19, compared with the RAILWAY OALLS FOR MAROH. 
; 6 : corresponding period of 1868. pe share.—— Nevets 
7% FOR THE PORT OF LONDON. Dato Paid. “Cal” eo a 
0 9 Farness new 5 per cent., 1848... 1 ... 4 w«. 2 0 0 .. 36300... 72,600 
4,8 Of those articles duty free, the deliveries for Exportition are included unde | London, hton, and South 
e% fpehoad Home Consumption. Const, deden. stk. ie.at 95... 15 ... 65 30 0 0 au. 550,000 ... 105,000 
08 EAST AND WEST INDIAN PRODUOE, &o. eet Wilton ciel eee an ae Sh Re Me : 
0 0 SUGAR. CHATS SOCK ...,.0.00000000 ever BL ney 40 ane 20 0 «0 not known. 
99 Lemberg and Czernowitz new 
0-0 Alaina cay sosscnssconssiesec’ eideader BE toes 0 cn, 35 O08 50,000 ... 150,000 
, . LA VOnd6e.....cccsccscesessrereses ores 16 ace me oe 2 0-0 not known. 
0 6 British | 1868 | 1800 |) 10H | 1068 | 2808 | 1868 | FBR | FEOF POL ia March ....++-rsrsernnrsennsrnrannensrrsrarennseznnannnenennsneesnennnen 
Plantation. =———SSES>E=E>E>=>======EEE_—— 
oan Lesantiie EPITOME OF RAILWAY NEWS, 
0 9 Mauritios ... 
0% oa Trarvio Reourrrs.—The traffic receipts of railways in the United 
“” sevens Kingdom for the week ending March 7 amounted, on 13,420 miles, to 
5 6 ‘Total B. P 707,405/, and for the corresponding week of last year, on 13,216 miles, 
09 Foreign. to 680,084, showing an increase of 204 miles and of 27,8714 
rari The gross receipts on the 14 principal railways amounted, for, the 
; : oe _ week, on 9,752 miles, to 590,624/, and for the corresponding week 
96 of 1868, on 9,576 miles, to 572,1711, showing. an increase of 176 miles 
a) and of 15,1242 The total receipts for the week show an increase. of 


4,222/, as compared with those of the preceding week, ending the 
28th ult. 








MOLASSES. RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Imported. Exported. | Home Consump. Stock. Monpay, March 15.—In the share market to-day railway. stocks 
tons tons tons tons tons tons “tons —_ bos me ere = ane eee 
n a tendency to improvemen e changes reco in o 

West vs — 7” 1) a! ae ue | were bo daglion of } each in Caledonian, Metropolitan, and Sonth- 
reo —_|—___ |__| __—_|_—"|____ |__| astern, } in Manchester and Sheffield: and Great Northern.(A),. 0 
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8 Total... 1860; 1404 112 273 624 1992 2036 2192 | further 4 in London and North-Western, and } in Midland ; an advanee 
¥ aaa g | of 1$ in Metropolitan (Extension), 4 in North- rn (Berwick), and 
6 = ———$——_—————— | in ditto (York). In mines, Chiverton and East Oaradon were. each 
3 RUM. better, Hast Bassett 14, West Caradon 1, Chontales Gold }, and Hast 
Exporced and Grenville a further 1} ; Vancouver Ooal were $ lower. 
delivered to Vat.| Home Consump. Stock. Touxspay, March 16.—The share markets to-day were inactive. In 














————— | British railway stocks, Caledonian were in demand, and showed: at the 
gals | sels | close a recovery of 1} from the final official quotations of yesterday; 
30835 | 53640 | after regular hours there was a further rise of : Thec recorded 
47880 | 78030 | in the official list were:—A fall of 4 in Great Eastern, and + in London 

295805.| s16135 and Brighton; a recovery of } in London and North-Western, and 1 in 

Breanna id Metropolitan, and a further advance of 14 in ditto (Extension). In 

2018980 {2192625 | colonial and foreign, a further decline of 1-16 in Great Western of 

Canada, a fall of 1 each in Great Indian Peninsula (4 per cent. Deben- 

00004 ture Stock) and Atlantic and Great Western (consolidated), } in Biigien 
owts | Eastern Junction, and } in Erie; and an advance of } in Illinois Oen- 

13227 | 19086 | 19584 | tral. In mines, Stray Park were 1 lower, Don Pedro } better, and 
—__—| |__| Frontino and Bolivia Gold and General Brazilian 1-16th each, In mis- 
32254 | 41454 | cellaneous, Anglo-American Telegraph and United Kingdom Telegraph 






gals gals ga’ gals gals gals 
West 495090 | 566190 | 400770 | 221985 | 890565 | 451865 
Bast India. 26595 | 46350; 14175 | 14940 
77445 13315 4365 
Exported. 
Vatted ......) 349880 | 326610 | 288640 | 239535 | 31590 | 32626 
| 














Total ...| 907110 [1019935 | 788960 | 585315 | 454645 | 503795 
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cwts 
1369 
777 


cwts cwts 
688 9462 
341 2418 
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cwts 
12648 
8738 














21386 2146 1029} 11880] 14721 
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eo) 
| Company (10 per cent. preference) were each } better; Home.and 
i Coeree Colonial Marin: Insurance and Viceroy of Baypt's (7 per cent.) Loan 1 
4 — each, and Hudson’s Bay a further $; Orystal were 1 lower, and 
0 2493 Reuter’s Telegram 2 The debentures of the Trouville Association were 
@ 1186 705 2 quoted } to 3 prem. 
4 28 38 Wepnespay, March 17.—There have scarcely been any transactions 
. | = in shares and miscellaneous securities to-day, and the only changes 
Hl | officially recorded were:—In railways, a rise of 3 in Manchester and 
10 | 7662 | 38975 | 8419 Sheffield, a relapse of } in Metropolitan, a fail of 1 in South-Eastern, } 
] — in ditto (preferred), 3 in ditto (deferred), and a further } in Great 
2 : 1) Eastern. In foreign, an advance of } in Bahia and San Franciseo, and 
0 PEPPER. 1 in Dunaburg and Witepsk, a recovery of } in Erie, and a fall of each 
, tons tons. | tons) tens | tone in Buenos Ayres, Great Southern, and Illinois Central. In mines, Great 
0 16h} ws woe 178 191 Laxey and Great Wheal Vor were each 4 better, and Brazilian 
00 1463 __... ss 106 | ___ 548 1-16th lower. In banks, Chartered of India, Australia, and Ohina were 
0 0 lower, and London and South African 4, Colonial were 4) better, 
a ; me we ; English, Scottish, and Australian 3, In miscellaneous, Hudson’s Bay 
31 3008 ‘ = é 3723 were § lower, Peninsular and Oriental St-am $ better, and ie Assam 
‘7 0 Tea}. The Stock Exchange Committee: have appointed Tuesday, the 
518 “e bags. ag, | 28rd inst., a special settling day in the shares of the British Indian Sub- 
9 0 F marine Telegraph Oompany, but “an official quotation is refused, a pro- 
ie " RAW MATERIALS, DYESTUFFS, &e. p< — ws = 2 Exchange requirements having been 
HS mazar] MEISE | **fGam | Baroan | serous | serons | serons | omome Terone | "Tyomsmar, March 18—In the share markets to-day British railwa 
5 it on baad Pn oy cheats | cheats a oe ain Looe stocks showed firmness throughout, and closed at an average rise of 4. 
' ’ || LAC DYE... on ; 601 = | 2 370 i= a on tone oom tA tia G ae — _ i —— unen ( District). in 
ona ue ons one ane ~ orthern , sn Grea estern, 1$ in Metropolitan in 
8 POSTIO. baa = 25 By = = — oe Midland, and $ each in North British and North-Eastern (York), a 
sd nner, | further ¢ in Manchester and Sheffield, a recovery of 4 each in Metro- 
: ; INDIGO. politan and South-Eastern, and } in ditto (deferred). In colonial and 
08 Rest | cheats | chesis | chests | chests | chests | chests | chests | chests | foreign, a fall of 1 in Atlantic and St Lawrence, and an improvement of 
1 t India...) 1070 | 1072]... oe oo Shee, bs Ba i... 1 in Atlantic and Great Western (consolidated). In mines and banks, 
tag Sanish......| “t00es | “tows | zene | Serene | serene | “igor | “sess | itare | Rossa Grande (148 paid) showed a decline of 1-16) and: Merebant 1, 
3 On Metropolitan a rise of }, and Anglo-Austrian and Oriental Bank Corpo- 
1 0. SALTPETRE. ration $ each. In miscellaneous, Atlantic Telegraph, City. Offices, 
10 — of tous | tons | tons | tons | toms | tons | tons | tons | Reuter’s Telegram, and Royal Mail Steamwere cach 1 lower, British and 
i; pate Bead. "as | po “ aia2 | 2003) 7001 | 2163 | Irish Magnetic Telegraph 2, Electric and International ditto and Société 
ow rere : du Cable Transatlantique Francais 4 each, and United Kingdom Tele- 
vd COTTON graph Company (10 per cent. preference) 43 y Iron were.1 
bales) bales) bales | bales | bales | bales | bales | better, ditto (new) and Egyptian (9 per cent.) each, and Thames 
ole puarionn 76.) one oh od 189}. as i and Mersey ( Insurance) $; Upper Assam Tea relapsed 3, and 
id EB India as oes. 7 ove. oes 4. 27 60 7 Hudson's Bay recovered ei 
éc} 44818} 6sas7 | -.. .. | 70259 | 121920} 65733 | 73982 Farmar, March 19 — Haid wag’ stecken- wane: fiematn: Isighhem-esid 


all ioas, | #82897 | 500616 | aszez0 | 77209 | ero1g0 | 49070 | sacazo | 289640 | Culodonian eavenced ¢ ee cent., and London and North Western, Great 
——_—_ |_| — Midland, itan }. fi stock market 
Total ...| 727821 | 579980 | 159629 | 77269 | 749569} 620817 | 410268 | 357629 doottealy firmer, cuit vs ee ae so _ 


——SS st 


—e 
2 


| 





Me 











Amount 
of Shares. 


—TT-J 


33338835333 


6| Da 
Waterford and 


Caledonian ...-.ccceresseereee 
Cork and Bandon 


Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn June 
Bast Londor.......s0-scereeseereerenees 
Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 


Do. East Anglian Stock.........| +++-+- 


Beat at eceeeeecseepeeed os 


Great Southern & Western (I) 
Great Wi evcceeces 
Do. South Wales......-c---r--eree 
Do. West Midland—Oxford... 


Do. do. Ne —— 
Lancashire sei tistininess. 


Metropolitan.....ccccccesccereeeseres 
Do. New Redeemable ........ 
District.....cccsese-+ 

NANG, ..cccceccoesseerearecorserseerss 
Do. Birmingham Derby... 


Do. Bdisb., Perth, & Dundes.) -- 


orth Bastern—Berwick ......... 


a eeccececcceseescoeseees 


arlisle 
De. Stockton and Darlington. 
Norih London ...cccesseeeeseseeee oe 


North and S.-Western Junction 
IRD YMNCY ..0..ereceeceserercceceeee: see 

hropshire Union..........cccesseee- 
Staines, Wokingham, & Woking 
Taff - sccccesscenesecoeeessoooseces 


oe 


PREFERENCE SHARES. 


Do. Norfolk 5 per ct 
Do. Great Eastern 5 p ct Pref. 


PCT COME sececeeeecereeeees 
CONE eccrecceccescccceeces 


—O 


redeemable at 5 pr cent pm 
¢ preference 


aescccccccoececes 


87 
— 


106 


eeeees 


110g 
723 


eeteee 


«| 00000 


Do. 4§ per cent 2858......000.0+ 
Do, 4 per cent do 
Do. 7 p cent. Preference Stock 
Do, 6per ct do. (W. E. &C.P.) 
Do, 4 per cent 1859........0c000e+ 
Lordon Chatham and Do 


1324 


ener ee) © 


eeeeee 
seneee 
eeceee 


seecee 


109 


145 


THE ECONOMIST. 
Che Economist’s Ratlwap anv Mining Share Ltst 


TRE LATEST OFFICIAL PRICKS ARE GIVEN. 


Name of Compary. 


— | 


| em 
100 |Midiarid Cons, 6 per cent Stock| 1324 | 


100 | Do. Con. Bristol & Birm 6pc 
100 | Do. 44 percent redeemable... 
190 | Do, 44 per cent irredeemable.. 
100 | Do. Leices. & Hitch. 4 pc Stk 
100 |North British ... ..000 . 
100 | Do. No. 2, 5 per cen’ 

100 | Do. Edin., Pe & Dun. 4pe 
4 N.E.—Consolida f.4 pr ct 


10 le 
Do. Stektn & Darin., 
Do. B aniC 6 per cent......... 
100 |: Do. W.Hartlepool Harbour&R 
58500) 20 | 20 |North Staffordshire.......e.0000-+- 
20000] 16s| 10s\8outh Devon Annuities 10s .....- 
4985| 1%s| 108} Do. Tavistock Annuities, 10s.. 
14512) 10 | 10 | Do. Fixed 4} per cent. ......+. 
40000/ 12 6d| 1260|Sth-Bast.—(Readng Ann. 1/6d) 
Stock|100 |100 
Steck|100 |100 | Do. Fixed 44 per cen’ 
Stock|100 |100 |Taff Vale, No. 1 ...... 
Stock|/100 |100 |Weterford and Kilkenn 


LINES LEASED 
AT FIXED RENTALS. 


Do. 4§ per cent. 
Buckinghamsh ecevcccceccoes 
Chester and Holyhead 

Do. 5} per cert ..... 

Do. 5 per CEN ..crcerecesees 
Clydesdale Junction ..... 

East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Foregt...... 
Gt Eastern, Newm. &c. 5 pr cent 
De. Bast Anglican A, 5 pcent’ 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. E. U., Harwich 4 pe shares 


Btock | 100 
2102/100 
Stock|100 


G. Western, W. Midland, Hereforo 
Hul! and Selby ........ 
Lancaster and Carlisle 
London and Blackwall .. a 
|London and Chatham 4$ pr cent 
London and Greenwich... eoee 
Do. Prefcrence.......+0+» 
\London, Tilbury, and So 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent ..... 
4|Manchester, Buxton, 

Midland Bradford .. 

Northern and Eastern. 

De, 6 per CONE ......cceccecesceeses 
North-Western A perp pref 5 pc 
Notting.&Granth. Riwy. & Cnal. 
Preston and Wyre ..... eoceece 
Royston, Hitchin, and 
Shrewsbury and Hereford. 

D0. dO  seccseseeneese 

South Staffordshire.. 

South Yorkshire and 

Do 4 per cent guaranteed... 


eecececces 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
, Bar. & C, India guar. 


Do Preference ........ccsssccssees 
Buffalo, Brant., & Goderich, é pc 
Calcutta & Sth. East., guar. & pe 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 

East Indian .... eocenes 
De. L. Shares .es-- ececocess 
Do, 5 p ct debentures, 1869-71 

100 | Do. 5 per cent. do., 1870-71... 

100 | Do. 5 per cent. do., 1870 

100 | Do. 4¢ per cent de., 1872 

100 /Grand ‘I'runk of Canada ...... 

100 | Do. Equipment Mort. Bonds.. 

100 | Do. First Preference Bonds... 

100 | 100 

Stock) 100 | 100 

Stock} 100 | 100 

Stock|100 |100 |Great Indian Penia. guar. 5 p ct 

10 | DO. GO. secrseccecerccensencccceconces 

20 | 4 | DO. NOW cesccccrercesserseressesens 

Brocs 1100 |100 {Great Sth. of India guar. 5 pr ct 
Btock|l09 \400 | De guaranteed 44 per cent ... 
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Mexican, Limited cceeeaainl 
Namar & Liege gua. 14f per 
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Recife & San Francisco (g.7 
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83| West Flanders........0..000+0 
Do. 5 per cent. Preference 


104 |Grenville ....cccccoee 
170a)Herod’s-Foot ..... 


83|Prosper United « ..0%. ss» 


. |206s|Providence (Uny Lelant) ...»sres) 


14\Seuth Caradon (St Cleer).. 
78s|South Condurrow ..-.vers9« 
184 Wheal Frances ( 
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me BANK OF BRITISH NORTH 
‘1 AMERI —Incorpora y Royal a A 
i oo One Million Sterling —GRANTS 
 SrTRE/ : { CREDIT on its Branches in Canada, 
Seva Goowe, and New Brunswick; on its Branch in 
iH Vancouver's Island; andits Agents in New 
Sau Francisco, payable on presentation, free 


purchases or forwards for collection Bills on 
and Coupons for dividends on American Stocks, 


/ the purchase and sale of stock and other 
F basiness in the British provinces and the United 
ine y order of the Court, 


C. M'NAB, Secretary. 
$94 Bishopsgate street, Within, E.C. 


a 
tagger ty OTTOMAN BANK, 


we 


CONSTANTINOPLE. 
(Capital, £4,050,000 ; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
’ dria; and cies at Lanarca (Cyprus), Paris, 
y and 


gency receives money on deposit for 

at rates to be agreed upon. It grants 

on Constantinople, Smyrna, Beyrout, Salonica, 
and Larnaca; — eee Se 

those places, and undertakes the negotiation 
‘Turkish Gouvernment securities and the collection 
London Agency will also execute orders through 
of the Imperial Ottoman Bank at Salonica, 

anc Alexandria, for the purchase of tsent 
ag Cotton, Wool, Silk, Madder roots, Valonea, 


&e. 
be ascertained on application at the offices 


may 
@ithe London Agency, No. ¢ Bank buildings, Lothbury. 
. R. A. BRENAN. Manager. 


RIENTAL BANK 
CORPORATION. 

by Royal Charter, 30th August. 185%, 
capital, £1,500,000; reserved fund, £444,000. 
Corporation grant Drafts, and negotiate or 
Bilis payable at Bombay, Calcutta, Madras, 
| , Ceylon, Hongkong, Shanghai, Yoko- 
} Mauritius, Melbourne, and Sydaey, 
| tems which may be ascertained at their 
| They also issue Circular Notes for the use of 

the Overland route. 

¢ the agency of parties connected with 
and sale of Indian Securities, the 
of Indian Government Paper, the receipt 
Dividends, Pay, Pensions, &c., and the 
Remittances between the above-named 


receive Deposits of £100 and upwards 
10 days’ notice, and also for longer periods, 
may be ascertained on application 


office. 
hours, 10 to 5. Saturdays, 10 to 2. 
‘Threadneedle street, London, 1869. 


NGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
Paid-vp Capital, £600,000. 

T etters of credit on the branches are granted oa the 
mostfavourable terms. Bills on the Australian Colo- 
nies negotiated and sent for collectian. 
recaived at rates and for periods which 
learned on inquiry at the office. 
of credit may also be obtained of the 
undermentioned Agents of the Bank, viz.:— 
ENGLAND. 

Mésers Grindlay and Co., Parliament street. 

Hampshire Banking Company, Southampton 
Mess Harris, Bulteel, and Co., Plymouth. 

A. Heywood, Sons, and Co., Liverpool. 
Brothers, and Co, Manchester, 


li! 


| 


SCOTLAND. 
{ectand Bank, Aberdeen 
een wmetans 
Pe Sia 0 Go 
| 18 Cornhill, Lo oa MOULES, Secretary. 

TRE AGRA BANK (LIMITED). 


\ ED In 1833.—CaprraL, £1,000,000. 
} Hd Ovvice—Nicholas lane .Lombard street, London 


BANKERS. 
Messre Glyn, Mille, Currie, and Co., and Bank 
of land. 


alcutta, Bombay, Madras, 

Agra, Lahore, Shanghai, Hong Kong. 
Accounts are kept at tne Head Uffice on 
customary with London bankers, and interest 
‘when the credit balance does not fall below 


= teceived for fixed periods on the following 
, t— 


cent. per annum, subject to 12 months’ notice of 
As4 per cent. per annum, subject to 6 months’ notice of 
‘Att ber cent. per annum, subject to 3 months’ notice of 


} EXcerrionan Rares for longer periods than twelve 
‘Months, particulars of which may be obtained on 


! 
a the current exchange of the day on 
1 branches of the bank free of extra charge; 
purchased or sent for collection. 
Puncuasxs effected in British and foreign 
India stock and loans, nd the safe 
same undertaken. 
and army, navy, and civil pay and 


deseription of banking business and 
British and Indian, transacted. 
Jd. THt)MSON, Chairman. 


THE ECONOMIST. 
RANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are: pro- 
gate to issue Drafts at sight on the Bank of California 
jan Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April, 18 


IVE PER CENT. DEBENTURES 
OF THE DUTCH MORTGAGE BANK OF 
AMSTERDAM. 

The Coupon of the English Series (K) of the Five per 
Cent. Debentures of the Dutch Mortgage Bank, falling 
due on the Ist of Aprit next, will be paid at the rate 
of £158 each on or after that day, at the counting 
house of Messrs G. and A. Worms, 1 Austinfriars, E.C, 


London, March, 1869. 
(OMMERCIAL BANK OF 


SYDNEY, NEW SOUTH WALES, 
Established 1834. Incorporated 1848, 
Paid-up Cpital, £400,000, 

Reserve and Undivided Profits, £115,322. 
London offices—39 Lombard street. 

Letters of Credit and Bilis of Exchanee are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Ba+hurst, Rega, Berrima, Bombala. Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcaunia, and Yass; 
and also on Brisbane, Dalby, Gyandah, Maryborough, 
and Nashville, in the Colony of Queensiand. 

Drafts on the Aaustralian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


rr 
THE ALLIANCE BANK (LIMITED), 
London, Liverpool, Manchester, Southwark 
Birkenhead. 
Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £970,659, 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ¥sq., Deputy-Coairman. 

Interest allowed on current account balances if not 
drewn below £200, 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with trawal, at TWO per cent. 
until further notice, and for fixed periods, as may be 
agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dc. 

Citcular notes and letters of credit issued, and every 
other description of ae business transacted. 

R. O. YEAS, Manazers in 
WM. HANCOCK, London. 
Bartholomew lane, E.C. 


HARTERED BANK OF INDIA, 
C AUSTRALIA, aad CHINA. 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter, 
Paid-up Capital ..ccrcrsersercereeees £800,000 
Court oF yingcrors, 1865-¥, 

Thomas Alexander Mitchell, Esq., M.P., Chairman, 

John Allan, Esq. Thomas Lancaster, £. 

James Fraser, Esq. William Macnaughtan, Eeq 
~ John Jones, Esa. Joseph R. Morrison, Esq, 

Lonpow BANKERS, 
The Bank of England. | The City Bank. 
Branches and Agencies. 

Bombay, Rangoon, 

Calcutta, Singapore, Shanghai, 

Akyab, Batavia, Hankow. 

The Corporation buy andsell, and receive forcollection, 
Bills of bxchange payabie at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Governmeut and other Securities; hold 
them for sale custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 1z 
months, bearing interest at five per cent. per anuum, 
and for longer periods at higher rates. 


LONDON BANK OF MEXICO AND 


SUUTH AMERICA (Limited). 


£ 
540,360 
360,240 
Reserve Fund... eee 8,000 


Hong Kong, 


Francis William Russell, tsq., M.P., Chairman. 

Matthew Hutton Chaytor, Esq , Deputy-Chairman. 

Frederick Harrison, Ksq. 

William Anastusius Jones, Esq. 

James MacGregor Mackay, Esq. 

Joaquin de Mancha, Esq, 

Chas. Alexander Thurbarn, Esq. 

Manacer—Wm. Thos. Morrison, Esq. 

BRANCHES. 


MEXICO. 
City ef Rint. Newbold, Esq. 
BRU. 
Lima and Callao......Manage:—Fredk. Ford, Esq. 
Unrtep States or CoLomsia. 
Bogota ...... popesvaansins Manager—John Vawson, Esq. 
Bankers. 
London and County Bank, 21 Lombard street. 
Alliance Bank, London, Liv , anda Mancnester. 
Lonpon Or¥ices—16 King William street, E.C. 


DUNVILLE's OLD IRISH WILISKY, 


BELFAST, of same quality as that oe to 
tne International Exhibition of 1862, Lublin i~ 
tion of 1866, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quaity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, quarter-casks, and 
cases. tions on application to Messrs Dunville 
and Co., Belfast; or 4 Beaafort buildings, Strand, 
London, W.C. 


Paid ap, £250,000 Uncalled, £750,000, 
Reserve fund, £65,743, 


Dregcronrs, 
The Right Hon. Edward Pleydell Bouverie, M.P., 


Charles Morrison, Esq , Deputy Chairma>. 
James Hutchinson, Esq. Ww, cakes Thomson, 
Ashley Carr Glyn, Esq. T. M. Wegueilin, Esq., MP. 
Bankxrs—Messrs Glyn, Mills, Currie, and Co 

This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with | 
the paid-u capital, on mortgages of real. estate in| 
Canada. The pany has been in successful opera- 
tion since 1851, Directors are now issuing ;de- | 
bentures, for 3 years at 44 per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at 3 
Glyn, Mills, Currie, and Co., on lst ye and ist 
July. Any information required can be obtained on 


application to 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E. 


(jOMPTOIR VESCOMPTE DE. 
PARIS. i 


Incorporated by National decrees of 7th and 8th 
March, 1848, and by Imperial decrees of 20th ff t\7, 
1854, and 31st of December, 1866, 

Recognised by the International Convention of 
30th April, 1362. 
francs, £ 

Capital fully paid up ....020.06 80,000,000... 3,20u,000 | 

francs. £ 

Reserved Fund .....cccccrrrerse 20,000,000 ...  suv,000 


Heap Or ws—l4 Rue Borgere, Paris, 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Calcutta, Bon- | 
bay, Shanghai, Hong Kony, Saigon (Couniu-Vuiua), 
Bourbon (Reunion), and Yokonansa (Japau), 

Lonpon Bankers. 

The Union Bank of Louton 
Lonpon Agewer—13 Leadennail street, E.U. 
Manacaz—G. Pietsca. 
Sus-Manacer—Tneod. Vrownel 


The London Agency grants Drafts aud Letters of 
Credit, and purchases or collects Mills payable at the | 
above- places | 

Tho Agency will conduct banking business of every | 
description with the Continent, inuia, China, wc, a. 
&c., UpOR terms to be ascertained at the U.uce, | 

MAURITIUS (Limited). 


FIFTH REPORT OF DIRECTORS. 

Notice is hereby given, that the Fifth Ordinary Meet~ 
ing of the above Company will be heid at the London 
Tavern, Bishopsgate street, in the City of London, oa | 
THURSDAY, the 25:h day of March, 136%, ati v'vlock | 
in the afternoon, for the foliowing purposes, viz.:—To , 
receive the Directors’ report, to elect auditurs, and vo 
declare a dividend. } 


And notice is also hereby given, that at the close of | 
the above meeting, an Extraurdinary Meeting of the | 
Company will be held, for the purpose of considering, 
and, if thought expedient, of passimg tue following spe~ 
cial resolutions :— j 

1. “ Resolved, that Clause 73 of the Ar icles of Asso- 
ciation be expunged, and that in lieu thereof the f lluw- 
iug clause shall be substituted, viz.:—' the maximum 
namber of directors resident in Kngiand stall ve seven, 
and the minimum number shall be fuur.’ " 


HE CREDIT FONCIER OF | 


for their remuneration in each aud every year, the sum 
of £1,000, to ve divided amungst them in such manner 
as the London Board may from time to time deter- 
mine,” 

3. ‘‘ Resolved, that Clause 90 of the Articles of Asso- 
ciation be expunged, and that in lieu thereof the follow- 
ing Clause be substituted, viz.:—‘ Tae Members of the 
Mauritius Board ehall be entitled to receive for their 
remuueration, in each and every year, commencing 
from 1st January, 1869, the sam of £1,000, to be divi- 
ded amongst them in such wanner as the Mauritius 
Board may from time to time determine.’ 


The Transfer Books of the Sosweny we be Closed 

from the 16th to the 29th March, botu days inclusive. 

By order, WILLM. G. DiCK, Manager. 
17 Change alley, March 17, 1869. 


ALLEN'S PORTMANTEAUS. 


37 STRAND. 


DRESSING BAGS. 


87 STRAND. 


OVERLAND TRUNKS. 


37 STRAND. 


DESPATCH BUXES. 


37 STRAND. 


LLEN’S. PRIZE MEDAL, 
awarded for generalexceience, Illustrated cata- 
—s 600 articles for Contineatal travelling, post 


ALLEN'S 
ALLEN'S 
ALLENS 


— — 
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THE ECONOMIST. 


Just Published, price 9s, . 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER 


BAGEHOT. 


CHAPMAN AND HALL. 


Demy 8vo, 188 cloth, 21s half-law-ca)f, 


A MANUAL OF MARINE | 
INSURANCE. 
By MANLEY HOPKINS. | 

Smith, Elder, and Co., 15 Waterloo place. 


Third Edition, revised and enlarged, demy 8vo, 


18s cloth, 21s half-law-calf, 
HANDBOOK OF AVERAGE: TO 
which is added a CHAPTER ON ARBITRATION. 
By MANLEY HOPKINS. 
Smith, Elder, and Co., 15 Waterloo place. 
Just published, Vol. 1, super-royal Svo, cloth, 18s, 
(To be completed in 3 Vois.), 
A BIOGRAPHICAL DICTIONARY 
OF EMINENT SCOTSMEN. 
Originally edited by ROBERT CHAMBERS. New 
Edition, revised throughout and continued to the pre- 
sent time by the Rev. THOMAS THOMSON. Illus- 


trated by numerous Portraits engraved on steel. 
Blackie and Son, 44 Paternoster row. 


RE-ISSUE, WITH A SUPPLEMENT. 
In 2 large Vols., Imperial 8vo, cloth, £4 lis, 


IMPERIAL GAZETTEER: 


HE 

T a General Dictionary of Geography, Physical, 
Political, Statistical, and Descriptive. With a Supvle- 
ment, bringing the information down to the 'atest time. 

Béited by W. G. BLACKIE, Ph.D. F.B.G.8. With 
about 800 Wood Engraving:. 

“This excellent book of All the 
articles we have examined, whether long or short, 
exhibit a greater degree of correctness in minute de- 
tail than we shou!d have thought practicable in so com- 
prehensive a work.” —ATHEN ZUM. 

Blackie and Son, 44 Paternoster row. 


RECENT EXAMPLES OF DOMESTIC ARCHI- 
TECTURE. 


Imperie] 4to, half morocco, £3 10s, 


pila AND COTTAGE 
ARCHITECTURE. 

Select Examples of Country and Suburban Resi- 
dences recently erected, with a full descriptive notice 
of each building. Thirty Vill:s and Cottages, the works 
of nineteen different Architects, are illustrated by 
Plans, Elevations and Sections, together with occa- 
sional Perspective Views and Details. The buildings 
are fally described, and in nearly every case a state- 
ment of the actual cost is given. 

‘ This carefully prepared and very useful work de- 
serves warm commendation. The information. as to 
style, arrangement, and cost, is complete and invalu- 
able.” —Staxparp. 

“This is a volume that those about to build villa- 
residences or cottages may usefully study. The com- 


bined wit of nineteen architects can scarcely fail to 
furnish information that it will be a gain to them to 
acquire.” —BuILpEE. 

: Blackie and Son, 44 Paternoster row. 

L NDON LIBRARY, 
12 ST JAMES’S SQUARE, LONDON. 
Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—The Earl of Clarendon. 

‘Be following are the terms of admission to this 
Libaary, which contains 85,000 volumes of Ancient and 

Modern Literature in various languages. 
ne £3 a year; or £2 with Entrance Fee of 
; Life y \ 

Fifteen volumes are allowed to country and ten te 
town members. Reading room open from Ten to Six. 

Prospectuson application. Catalogue (new edition) 
price 15s ; to members, 19s 6d. 

ROBERT HARRISON, Secretary and Librarian. 
IMPORTANT TO 
CHEMISTS AND DRUGGISTS. 


MAY BE HAD ON APPLICATION 
A QUARTERLY 


PRICE CURRENT 


OF 
Surgeons’ Instruments and Appli 
Also of the APPARATUS, IMPLEMENTS, 
UTENSILS, and o ther requisites employed in 


Pharmacy, the papotion of Medicines, &., 
Earthenware sod. Cla, Shop ~— a Show Cases, 
Propr! ticles, Perfumery, and 
DRUGGISTS' SUNDRIES OF ALL KINDS. 
Manufactored and Sold b: 


S. MAW & SON, 
1L and 12 ALDERSGATE STREET, 


NEW WORK BY MR LECKY. 
On Thursday next, in 2 vols. 8vo, price 28s, 


v 
HISTORY OF EUROPEAN 
MORALS from Augustus to Charlemagne. 
By W. E. H. LECKY, M.A, 
Author of “‘ The Rise and Influence of Rationalism 
in Europe.” 
London: Longmans, Green, and Co., Paternoster row. 


¥ 
TABLES OF SIMPLE INTEREST 
for EVERY DAY in the YEAR, at 5, 44, 4, 34, 3, 
and 24 per cent. per annum, from £1 to £20,000, from 
one day to 366 days, &c. Thirtieth Edition, 8vo, cloth, 
strongly bound, £1 1s; or in calf, £1 6s. 


ABLES OF SIMPLE INTEREST 
at 5, 6, 7, 8, 9, and i per cent. per annum, from 
one day to 100 days. Ninth Edition, Svo, cloth, 7s. 
By JAMES LAURIE. 

“Mr Laurie was well known as one of the most 
correct and industrious authorities in Commercial Cal- 
culations, and the practical value of his various Tables 
has been long recognised.” —T1mus. 

London : Virtue and Co. 26 Ivy lane Paternoster row. 


EDICINE JACK. SERIO-COMIC 
SONG. Written and composed by Alfred Scott 
Gatty. Illustrated, 3s; free by post, 19 stamps. 


’ hl 
AXTON’S WEDDING FANTASIA 
FOR THE PIANOFORTE. 4s.—May be had 
all musicsellers in town or country ; and of the pub- 
lishers, Robert Cocks and Co, 


R W. T. WRIGHTON’S NEW 


SINGS and BALLAD. 3s each, free by post 19 





stamps :— 
1.8) ing on Guard. 
2. The Beifry. Quaint and Olden. 


2. ea Return. 

4. 8 Z (Sang by Mile. Liebhart.) 
5. The Wining Cap. 

6. O'er thee Alone. Thy Veiceis Near. 

Loudon: Robert Cocks and Co., New Burlington street. 


On March 27 will be published No. 3, Vol. V., of the 


JN VESTORS’ MONTHLY MANUAL. 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 
ey Reports of the Companies mentioned in 
the MANUAL. 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in being a work 
OF CONSTANT REFERENCE FOR A WHOLE MONTH, 
and is used exclusively by all MonrED CLasses. 

Sold as a Supplement to the ECONOMIST, price 6d; 
separately, 8d and 9d. 

Advertisements for the next number must be sent on 
or before the 25th of March. 

Orrice, 340 Stranp. 





SAUCE.--LEA & PERRINS.--SAUCE. 


THE “WORCESTERSHIRE,” 
pronouneed by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Its use improves appetite and digestion. 
UNRIVALLED FOR PIQUANGY ANP FLAVOUR, 
BEWARE OF IMITATIONS, 
To avoid which, see the names, 

LEA & PERRINS, on all bottles and labels. 


Ask for ‘‘ LEA & PERRINS’”’’ SAUCE. 
Agents— CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


(HEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and prenounced effi- 
cient and particularly applicable for warm climates. 

1st. It is a non-conducter, 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

ome effects a saving of halfthe timber usually re- 
quire: 

4th. It can easily be applied by any unpractised person 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INQDOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for luning 
iron houses, to equalise the tem: 

Price, Ox Penny PER Square Foor. 

CROGGON and CO.’S PATENT FELTED SHEATH- 
ING for Covering Ships Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 
we testimonials, and full instructions on appli- 

oe 


CROGGON AND COQO.,, 
63 New Ear!) street, 
34 Bread street, 
C nnon street 
London, £.C 
And at Liverpool and Glasgo» 


[March 20, 19697 |} 
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THE LONDON ASSURANE 
Incorporated by Royal Charter A.D, 1! 
For FIRE, LIFE, and MARINE ASSURAN: 
Head Office—No. 7 Royal Excha: Cornhill, ; 
West-End Office—No. 7 Pall Mall, 8.W. 
Governon—James Blyth, Esq.” 
Sus-GovEanor—Edwin , 
Derutr-Governor.—David Powell, 
Nathanie} Alexand Eon) Hobs 
‘athanie xander, - | Robert Gillesp\ 
John A. Arbathnot, Esq. Harry G. Gordon 4 
Henry Bonham Bax, Esq. | A. C. Guthrie, E s 
Ha:vey Brand, Esq. John A. Hankey 
Edward Budd, Esq. Louis Huth, Esq, 
Alfred D. Chapman, Esq. | Hy. Jno. B. Kendall, Bag 
Mark W. Collet. Esq. Charles Lyall, Esq, 
Sir F. Currie, Bart, | Capt. R. 'W. Pelly, RY, 
Frederick @. Dalgety, Esq. } William Rennie, B 
Esq. 


Bonamy Dobree, Esq. P. F. Rol 
John Entwisle, Esq. Robert Ryrie, 
Geo. L. Monck Gibbs, Esq. | W. Bryce Watson 
West End Office, No. 7 Pall Mall, 8,W. any 
Henry Kingscote, Esq. 
Charlies William Earle, Esq. 


FIRE Di PARTMENT, 

Notice is herevy given to persons assured 
Fire that the Renewal Receipts for insurances 
Lady-day are ready to be delivered, and that such im 
surances as shall remain unpaid after Fifteen Days from 
the said Quarter-day will become void. 

Fire Insurances effected at moderate rates upon every. 
description of property. 

Damage caused by explosion of gas made good, 

No charge for Policy, however small thesum insured, 

Commission allowed to brokers and agents effecting 
foreign and ship insurances agaiast Fire. 


LIFE DEPARTMENT. 

Two-thirds of the entire profits, without any deduction” 
for expenses of management, are allotted to the asuured, 
This aeangeeree = — found to be more 
tageous to the policy holders than an a) parently larger 
proportion of the profits, subject to the expenses of. 
management, 

MARINE DEPARTMENT. 

Marine Insurances are effected at the head offices of 

the Corporation. JOHN LAURENCE, Secretary, 


peu ON MEDICAL AND GENERAL 
LIFE ASSOCIATION. 
Chief a Strand, London. 
Sir er ee i Esq, FRS 

Dapuis, K.C.B. Francis Webb, , 
Sir James Duke, Bart. W. Tyler Smith, M.D, 

Sir W. Fergusson, Bart., | Millis Coventry, Esq. 

F.R.8. 

CHAIRMAN OF THE Boarp--Francis Webb, Bay 
Deputy-Caarrmax—W. Tyler Smith, MD, 

Extracts from the Fifteenth Annual Report, 
the Annual General Meeting, held at the 
house, on Thursday, 18th March, 

FRANCIS WEBB, Esg., in the Chair, 

The Directors have received 3,242 p for 
assuring the sum of £972,866 18s 9d. 2,472 policies 
were issued, assuring £703,451 4s, and producing i 
annual premiums the sum of £25,277 8s. 

The following tabulated return exhibit the new bas 
ness transacted during the three quinquennial periods: 


3 | 


Annual 
Premiums. 


Lieut.-General 


Amount 


Assured. 
3s 


s 
4 


No. of 
Proposals. 


Proposed. 


For the 
Quinaguennial 
Period endin 


| 
Amount | 
| 


| £ s¢ |’ & sa. 2oee 
1858...) 4802|1023,140 0 0) 3218) 654,140 0 0) 21,847 16 $ 
1863...|13244|2779,666 0 0) 9746 2087,283 0 0| 63,507 1910 
1868...|17466)/4861,303 5 9]13699 3752,967 4 8)122,257 17 t 


Totall?’5212|8664,109 5 9} 6763|6444,490 4 8/207,118 19-9 
g eer 


The net premium income has increased 
to the snm of 

The interest on investments and other 
items of receipt yield .......... wecccccoces 


Making a totalincome of..........-. 237,980 19 8 

The claims were 335, amounting to the Sum 
£127,886 12s 1d. 

The balance of the year's income was £68,026 9s 4% 
The assets of the Association at the close of the year: 
amounted to £667,493 8s 5d. 

The Directors draw special attention to the fact t 
the next bonus valuation will take place at the end 
the year 1872, and that all policies effected on the 
scales prior to the 31st December, 1869, will be 
to participate in the same. 

The Directors also draw attention to the naa 
establishment during the past year of the B 
Fire Association, under the auspices of the B 
The Directors believe that the establishment of & 
Company, to work in active co-operation with the 
will tend much te the advantage and profit of 
institutions. It is scarcely ni to remark 
the capital funds and constitution of each office are 
quite separate and distinct —By order of the Board, _ 

JOHN MESSENT, Actuary and Secretatye 

London, March 18, 1869. 


EEE ee 
RITANNIA FIRE ASSOCIATION 


Head Offices —429 Strand, London. 
The distinguishing features of this Association a 
uitable Rates, 
Ley oe oo oe 
Prompt Settlement o! 
. JOHN MESSENT, Manage 





SAFES AND LOCKS.—LOCKS 
SAYES.—Before purchasing a Safe or 
fora Copy of aEORe Oe Book 
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| March 20, 1869.; 
: INDON AND ST KATHARINE 
DOCKS COMPANY. 


DEBENTURE BONDS AT 
Directors ef the London and St Katharine Docks 
are now issuing Debentuie Bonds, to replace 
off, bearing interest from the time of pay- 
rate of 4} per cent. per annum, for periods 
mn years. 
amount of Debenture Interest os by the 
last year was about £82,000 out of £291,000, 
rofits of that period, against which latter 
the Debenture Interest is a first charge, and 
ipal and interest are amply secured. 
THOMAS CHANDLER, Secretary. 
Dock Houso, 109 Leadenhall street, 
November 11, 1868. 
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INVESTORS. 
MORTGAGE DEBENTURES. 
SIX PER CENT. INTEREST. 


= 
o 


England are prepared to receive £10,000 in sums of 
and upwards on Mortgage Debentures bearing 6 
cent. interest payable quarterly fer periods of 3, 5, 
or7 years. The total Mortgage Capital of the Com- 
) will not exceed £20,000, including this issue of 
Beventures,and will be a first charge upon the property 
ofthe Company. For small investors wishing security 
anda fair rate of interest, payable quarterly, the above 
offers peculiar advantages. 
For further culars apply to Lex, care of Messrs 
and ©. ie, Solicitors, 36 Essex street, Strand, 


OLLIERY INVESTMENT. 
TO CAPITALISTS. 
From £10,000 to £20,000. 
AGentleman owning a considerable share in one of 
pn up of fe m 800 to 600 tons per working Ay, 
of from to tons a 
which be nearly doubled on the couphaton of Cees 
in progress—is willing to dispose of a portion of 
2 ape on favourable terms, There is excellent 
vend 


a 








i 





canal aceommodation, and with the present 
returns would realise the investor from 74 to 


Els safes £2 4 iyee 


demore than doubled it is fully sapere 
put is raised to 1,000 tons a day. e highest references 

and required.—For further particulars apply to 
care of Messrs J. and C. Cole, Selicitors, 3¢ Eaeex 
street, Strand, London. 


Coxe ALS NS FOR 


CANDLES ror POLICE LAMPS, anp KNIVES, 
RAZORS, axn SCISSORS. 





ae 


Cowrrjact DerarTment, ADMIRALTY, SOMERSET 
Hovuss, 13th March, 1369. 
Tenders will be receivea on Wednesday, the 24th 
instant, for Candles for Police Lamps, and Knives, 
Razora,and Scissors, to be supplied under Contracts 
for 12 months certain and 3 months warning. 
The conditi ns of Contract and all particulars may 
be ascertained at this office. —By order, 
ANTONIO BRADY, 


A®BMY 


| 
& 


she 


of Contracts. 


CONTRACTS 


FOR GROCERIES. 


i 
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Contron OF¥ice, ALDEKSsHOT, 
March, 1869. 
Tenders will be received at this Office until 12 o'clock 
noon on Thursday, the 25th March, 1869, from persons 
who be willing to enter into Contracts for the 


supply 0 
RAW COFFEE, 
CONGOU TEA, 
BROWN SUGAR, 
GROUND PEPPER, 
in such quantities as may be required for Six Months 
from the lst April, 1869, for the use of Her Majesty's 
composing the Division at Aldershot. 
Samples of the quality of the Groceries required, and 
Forms of Tender with the Conditions ot Saves, and 
aay other information may be obtained on application 
aL = Office between the hours of 10 and 8 daily. 
must be properly filled up, witmessed, and 
delivered at this office, under closed envelope, marked 
the outside “ Tender for Groceries.” 
Tender will be entertained unless made on the 
oe obtained from this Office and delivered by the 
appointed. B. H. MARTINDALE, 
Lieut.-Col. R.E., Acting Controiler. 


Y CONTRACTS 
FOR HOSPITAL SUPPLIES. 
Corto, Orrics, AtDERSHOT, 
March, 1869. 
is hereby given, that Tenders for the supply 
quantities of the undermentioned articles as 
required du:ing a period of Twelve Months 
April, 1869, wilt be received at this Office antil 
neon on Monday, the 22nd March, 1869. 
, Sugar, Arrowroot, Sago, Mustard, Jelly, 
Spice, Vinegar, Linseed Meal. 
Articles, Soap, Soda, Bath Bricks, Black- 


and Porter, Draught Ale and Porter. 
Eggs, and Fish. 
Vegetables, Lemons, Oranges, &c. 


Tender, with the eonditions of supply, and 
information may be obtained on application 


between the hours of 10 and 3 dail 
Tender must b . - 


roperly filled up, signed, and 
deliv at this Office, under clesed 
on the outside “Tender for Hospital 
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A LARGE BREWERY COMPANY in the North | 





THK ECONOMIST. 
NVESTMENT, LOAN, AND BANK 


AGENCY.—Established 1839. 

Public Seeurities of every description Boaght and 
Sold upon advantageous terms. Facilities for pay- 
ment and every reliable information afforded to In- 
vestors. 

LOANS granted, for one year or any shorter period, 
on Stocks and Shares having a market value. 

FIVE PER CENT. INTEREST allowed upon 
DEPOSITS of all amounts, 

Money and Finance Agency Basiness generally under- 
taken. RICHARUL TAYLOR and COMPANY. 

No. 12 Clement's lane, Lombard street, 

London, EC. 


TAF F VALE RAILWAY COMPANY, 


The Directors of the Taff Vale Railway Company 
are prepared to receive offers for LOANS, for a limited 
amount, on DEBENTURES, at the rate of 4 per cent. 
per annum, payable half-yearly. Applications to be 
made to the undersigned.-By order of the Board of 


Direetors, 
FREDERICK MARWOOD, Secretary. 
Cardiff, Jan. 22, 1869. 


AST INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders for oooey, and delivery of 
TOOLS, IRONMONGERY, &. 

LAMPS and LAMP FITTINGS, 

WROUGHT IRON, ROLLED or BUILT GIRDERS, 
and ENGINE BOILERS, &., 

as per specifications and drawings to be seen at the 

Company's offices. 

Tenders must be delivered in sealed envelopes ad- 
dressed to the undersigned, marked “Tender for 
Tools, Ironmongery, &c.." as the case may be, 
not later than 12 o'clock at noon on Thursday, the 25th 
day of March instant. 

Company is not bound to accept the lowest or 
any Tender.—By order of the Board, 


D. I. NOAD Director. 
Nicholas lane, London, E.C., March 4° 1869. 


PE NSYLVANIA CENTRAL 

RAILROAD SIX PER CENT. CONVERTIBLE 
STERLING BONDS. 

The DIVIDEND WARRANTS, due on the Ist April 
next, on the Pennsylvania Central Railroad Six per 
Cent. Converiible Sterling Konds, negotiated through 
T. WIGGIN and CO., will be PALD on the ist April, or 
any succeeding day (Friday excepted), between the 
hous of 10 and 2, at their counting-house, the London, 
Asiatic, and American Company (Limited), 4 Cullum 
street, where lists may be obtained as usual. The 
warrants must be k ft two clear days for examination. 

All claims for exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 

4 Culium street, E.C., March 16, 1869. 


HILADELPHIA AND ERIE 
RAILROAD SIX PER CENT. SLERLING 
BONDS. 

The DIVIDEND WARRANTS, due on the Ist April 
next, on the Philadelphia aud Erie Railroad Six per Cent. 
Sterling Bonds, issued and guaranteed by the Penns 1- 
vania Railroad Company, will be PAID on the Ist April, 
or any succeeding day (Friday excepted), between the 
hours of 10 and 2, by T. WIGGIN and CO., the London, 
Asiatic, and American Company (Limited), at their 
counting-house, No.4 Cullum street, E.C., where lists 
may be obtained as usual. The warrants must be left 
two clear days for exam nation. 

All claims for exemption frem income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 

4 Cullum street, E.C., March 16, 1869. 


[fAliaN COMPANY OF THE 
MERIDIONAL RAILWAYS. 
Bondholders are informed that the 
Coupons XIII. of the Series _ and 
— XI 


which fall due on the 1st April, will be paid from that 
day at the following places -— 
Florence—At the Central Offices, at the rate 





















OF Lacccsscocorsccosconcnsansesssconrccsoducce eiees Italian lire 6.77 
Naples—At the Company's Offices 6.77 
Messina—P. and G. Siffredii....... . 647 
Palermo—T. and V. Florio ..... oe eetececse 6.77 
Leghorn—M. A. Bastogi and Co.... 6.17 
+ enoa—At the Company's Offices ......... 6.77 
Turin—Italian Credit Mobilier Company... veo OFF 
Milan—Jules Belinzaghi ........... osevcesseoees: ervsveres 6.97 
Paris—Société Générale Credit Indust:ial and 

Commercial ..cccccccoorcccvsoerseseccessocosescasscooaveree. GFT 
Geneva—P. F. Bonna and Co. . 677 
Brussels—Bank of Belgium .....0-...sseesesererereessee 6.77 

— —BSociété Générale for the Encouragement 
of the National Industry ...... wotveccce-: 607 
Berlin—Meyer Cohn ......- esene _ we 697 
Frankfort—B. H. Goldschmid! * 617 
Amsterdam—Joseph Cahen..., .-Dutch florins 3.15 
London—Baring Brothers and etiassserenereede@ 58 5d 


* At the rate of exchange of the day on Paris. 

N.B.—From the amount of 7f 50c hes been deducted 
78¢ for the property tax. 

Payment abroad will only be made on presentation 
of the bonds, or a list of the numbers to which the 
coupons oom duly certified by a notary or the mayor 
of the place of residence of the holder, within fift.en 
days of the date of presentation. 

Florence, 5th March, 1869. 


HPUCATION IN. GERMANY,— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 








‘THE CITY OFFICES COMPANY 
Limited.) 


¢ 
Notice is hereby given, that the Eighth Ordinary 
General Meeting of the Shareholders of tunis Company 
at St Clement's house, Clement's lane, on 
Tuesday, the 30th day of March, 1869, at Two o'clock 
preciseiy, to receive the report of the D accom- 
ied by an audited stateme t of accounts to the 3st 
mber, 1868, and to elect one Director and two 


Auditors.—By order, wR 
Palmerston buildings, March 18, 1869. . 


[HE CITY OFFICES COMPANY 
(Limited.) 


Notice is hereby given, that at a meeting of the 
Board a Call of £5 per share has been made this day on 
the shares of this Com , payable on the Ist day of 
May next, at the National Bank of England, 
112 Bishopsgate street within, London.—By order, 

G,. W. BENWELL, Secretary. 

Palmerston buildings, Old Broad street, 

London, March 18, 1869, 


TROUVILLE SUR MER 
DY). 


(NORMAN 
Mertgage Debentures 
of the Trouville Association ( 7 

Issue of 40,000 Mertgage Debentures to bearer of 
£10 each. 

Annual interest 7 per sont peel half-yearly, in 
London and Paris. The first -year's iaterest be 
payable the lst September, 1869. 

Debentures will be redeemable by annual 
drawings, to begin after the third year at £12, thus 
giving a benus of 20 per cent. 

A ons for Debentures, accompanied a de- 
posit of £2 per Debenture, will be received in den 
b 


y 
Messrs Herries, Farquhar, and Co. Bankers, St 
James's street, London. 
Messrs Robarts, Lubbock, and Co. Bankers, Lombard 
street, 
And in Paris, at the Offices of the Association, 61 Rue de 
Cardinal Fesch. 
The affairs of the Association are under the direction 


of— 

The Right Hon. the Viscount Bory, M.P., Director of 
the London and South-Western Railway, 65 Prince's 
gate, London, President, 

The Hon. Wm. Ashley, Stable yard, St James's Palace, 
London. 

Monsieur Jacques Adolphe Cordier, Ancien Député, 
124 Boulevart Haussman, Paris, and Chalet Cordier, 
Trouville, Normandy. 

oe W. B. Greville, Esq., 45 Sussex gardens, 
London. 

Lieutenant-Colonel the Hon. Charles H. Lindsay, M.P., 
Wine! field, Hants. 

Monsieur Dumond de Montcelz, Administrateur des 
Mines de Zinc de la Silésie, 144 Ruede Luxembourg, 


Paris. 

Sam Lacas Sanville, Esq. (Messrs. 8. Oppenheim 
anc. Sons), 18 Old Bread street, London. 

Debentures, £10 each. The subscription is payable— 
£2 on application, £2 on allotment, £2 0n the 1st of 
May, £2 on the 16th of June, and £2 on the 1st of 
August. 

Or the whole £10 may be paid up at onee, in which 
case discount at the rate of 7 per cent. will be allowed. 
BANKERS. 

Messrs Herrie:, Farquh«r, and Co., St James’s street, 
Lendon, 
BROKERS. 

Messrs Seymour and Elwyn, 33 Throgmorton street, 
London. 








ABRIDGED STATEMEMT. 
Advantages of the Debentures. 

Mortgage taken in the joint names of Trustees on 

behalt of the Debenture-holders. 
Each £10 Debenture— 

Will be secured upon freehold land, by mortgage or 
hypothecation. 

Will be redeemable at £12 per bond (thus givipg a 
bonus of 20 per cent.) by annual drawings, after the 
third year. 

Will have coupons for interest, payable half-yearly, 
at the rate of 7 per cent. per annum, attached, and 

Will be accompanied by a warrant certificate, | 
entitling the holder (in addition to the above bonus) to 
a distributive share in half of the surplus profit arising 
from the ultimate realisation of the entire property 
comprised in the mortgage. 

Applications for fully paid-up debentures will be 
entitled to priority of allotment. 

If no allotment be made the whole of the deposit will 
be returned without deduction. If the whole amount 
applied for be not allotted the excess of deposit will be 
applied to the future payments due upen such number 
as may be allotted, but interest at the rate of 7 per cent. 
per annum will be allowed and paid as above thereon. 

An opinion of the soundnessof this security, and of the 
value of the distributive share of surplus profit offered 
to the Debenture-holders, may be formed from reports 
annexed to the printed particulars, and the coasidera~ 
tion that Trouville is one of the choicest marine resorts 
in france, where the noblesse spend their summer. It 
lies on the coast of Normandy, 0; to He 

. pompateone 





dir-ctly South of the Isle of Wight, 
the largest and most comfortable hotels 


pton 
and a balf distant by railway. 

Plans of the properties and reports of 
surveyora may be obtained at the offices, or 
forwarded by post. 





—_—. 
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A PARTMENTS.—T0 BE LET, 
near ’s park, a well-furnishel Drawing 
Room Fioor Two Bei Beautifully sitaated 


—quite central. Terms moderate—Mr« Wheeler, 24 


Harrington square, Mornington cresee 't, N.W. 


GPAIN.--MERCH ANTS AND 
OTHERS in need of an honourable, competent, 
and legal Agent in Spain to transact affairs and pro- 
mote claims of any kind, can ly for references to 
the Spanisn Consulate-General, 155 Fenchurch street, 


City. 

W ST INDIES.—WANTED, IN A 
branch of industry connected with Cane Juice, 

the co-operation of a shipping house in West Indies, or 





any other § -produ.ing country.—Apply by letter, 
| addressed T. London Institution, Finsbury circus, 
London, E.C. 





ARTNERSHIP, EN COMMAN)DITE, 

or otherwise.—Capital required £10,000, for a large 
manufacturing business, in full operatien. Daily con- 
sumption. Good profits—Apply to Messrs Chadwicks, 
Adameon, Collier, and Co., 64 Cross street, Manchester 
and 21 Finch lane, London, B.C. 


" > ‘ ah 
pak TNERSHIP.—A MERCHANT, 
established in South America, requires a business 

man who can command a capital of £15,900 to £25,000, 
and take charge of a branch establishment in England. 
—Address in the fir-t iastance, by letter, to ‘South 
American,” care of Davies and Co., Advertising Agents, 
Finch lane, Cornhill, whea furtner particulars will be 


given. 
, ; 2 7 

WANTED, BY A MILDLE-AGED 

Gentleman, of several years’ experience in India 
as a Merchant, an appointment as Manager or Conti- 
| dential Clerk in a Merchant's Officeor Public Company. 
| Highest references given.—Address A. P., Post Ojlice, 
Kensington Park road, W. 


| A GENTLE “AN, OF ENERGETIC 
| business habits, desires an appointment; age <3, 
| is acquainted with the Shipping Trade, Custom House, 
| 





&c. Keows German, B ing, Chemical Science, 
| &e., and has travelled on the continent. First-class 
| references.—Apply by letter to A. B. C.. Gresham 
| House B.C. 


| SS ES 
! 
0 MERCHANTS, 
MANUFACTURERS, and OTHERS.—A gentle- 
man, middle aged, earnestly desires occupation to main- 
tain his numerous family. Is a competent bookkeeper, 
accountant, and poss sses general mercantile know- 
ledge. Has held a public post of trust for many years, 
and since acquired tamiliarity with city mer. antile 
routine. Country or avroad—Address Perdiiuras, 
Deacon's News Rooms, Leadeuwhall street, City, E.C. 


A MERCHANT OF CONSIDERABLE 

mercantile experience and standing, with an im- 
portant foreign connection, is desirous of meeting witn 
agentieman wh» can command £10,000, to take the 
place of a retiring partner, and forthe purpose of ex- 
tending a highly-remurerative commission business. 
None but principais communicated with, and the high- 
est references given and required.—Al! applications to 
be addressed to Richard T. Smitn, Accountant, Liver- 

1 


poo'. 

W YWARD CHILDREN, OF 

either sex and any age. reclaimed by consalting 

a married clergyman lon, experienced in the treatment 

| of every variety of disposition and character.—Ad dress 

Rev. M.A., care of Mr Faulkner, Railway Terminus, 
Broad street. 


Winks OF SOUTH AUSTRALIA.— 
| For GILBERTS’ (Pewsy Vale) WINES app'y 
| to his sole agents, Lawrence Clark and Joyce, Windsor 
chambers, Great St Helen's, London, E.C. 

















| Just published, 1s.. Iustrated, Second Edition 
THE HEAD AND HEART LEGACY. 
‘*Po ssessed of a Head, and a Heart, and a business 
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back, bless thee, put £50 in thy pocket, and say to thee, 
Go, my son, thou art arich man, wherever thou goest 
ee — wil be in thy track.” ""—Heap anp Heart 
ACY. 
Orixtons OF THE Press. 
The book is clear ana simple, highly moral in tone, 
and most te.the yng aspirant. It is 


}| Saas biographical sketch of a life struggle, 


Many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a sou! above 

j his buttons, and a goed account at the bank.” 
“Besides the autobiographical sketch, Pamphilius 
a variety of spirited literary specimens, the 
1 of which, however, is an ingenious manual of 
aan - nea ga a oe author when teacher 
e Frenc'! ; for the f - 
natu =r language igned use of self. 
" author of this legacy has put together some 
very tonching stories of his chequered life iotending to 


| Tose step by step to a high position. He enjoins 
| patience and ce, honesty and sobriety, is every 
| path of life, teaches what is so little practixed—that 


a man should do whet kis hands find for him todo. The 
lessons are alike le to the head and heart of 
the — 

“This is a work quite sui generis. It is quaint 
written, but is full toes overfiow of the pot oh of - 
at the impulse of virtue. To all who have 

and hearts’ wecommend this singul, legacy.”’ 
i Ward, Lock, and Tyler, 158 Fleet street 


cnmdiainatlcitiaa* 
eo 











THE ECONOMIST. 
[JEBIG COMPANY'S EXTRACT 


M : 
Paris and Havre Exhibition, Gold Medals. 

CAUTION —None genuine without B»ron Liebig, 
the inventor's signature being on every jar, accom- 
panied by fall printed directions. About 70 Pints of 
excelient beef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by far the 
cheapest meat flavouring ingredient for soups, made 
dishes, and sauces. Sold by all Italian Warehousemen, 
Chemists, Grocers, Ship Chandlers, and Provision 
Dealers. 


RAGANZA GOLD MINING 


COMPANY (Lim'ted), in the Province of Minas 
G.rae;, Brazil. Cap'tel £50,000, in 50,000 shares of 
£1 each. Depost for Registered shares, 23 6d per 
share on application, 23 6d on allotment. Calls not to 
exceed 2s 6d per share, nor to be made at intervals of 
less than three months. Deposit for fully paid-up Scrip 
(to bea-er), 28 6d per share on appl cation. The balance 
of 17s 6d on allotment. 

Cuataman—Charies Morris, Esq., Director of the 
Un‘ted Mexican Mining Company. 
Bayxers—The Consolidated Bank, Threadneedle 
street, and its Branch:s. 
Broxers—Messrs Geo. Burnand and Co., 69 Lombard 
street, F.C. 

SECRET ‘RY, pro tem.—Wiiliam Edward:, me. 
Orrices —No. 4 Coleman street buildings (484), Moor- 
gute street, London, E.C. 


The Braganza Company's Mine is situated (as shown 
by the map on the prospectus) about midway be ween 
the 8t Jehn d’el Rey Company's Mine, Morro Velho, 
and that of the Don Pedro North d'el Rey Company. 
In the same strict are also the celebrated Gongo Soco 
(which bas yielded gold to the value of £1,500,000 ster- 
lung) and the Kossa Grande and ‘Taquaril Mines. 

Captain Wm. Williams, who resided within two miles 
of the Brazanza Company's Mine for ten years, and 
knows it well, reports of it:-“In all my travels 
thr-agh South America and Australia I never saw se 
large blocks of quartz from any lode so rich in gold as 
those from th’s mine.” 

Fall prospectuses, with map, and fall particulars, 
and forms of application tor shares, may be obtained of 
the Secretary or Brokers as above. 


| AMBERT BhUTHERS, 
4 WALSALL. 
MANTCFACTURERS Ov Gas TUBES AND FiTTines. 


IRON AND BRASS BEDSLEADS. 





TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


AND FIRE&-RESISTING SAFES, CHBsTS 
STRONG KOOMs AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Pheonix 
Safe Works, Li the mest extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a cHEAP, NEAT, Practicat, and 
ProGressivE Liprary, calculated to stimu'ate to i- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY ° will be devoted to practical and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
LiTERaTURE, Sciznce, and ART~a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Rising GENERATION to struggle, 
to endure, to conquer difficulties, or in failare— 

“To arm the obdurate heart 
With stubborn patience and with triple steel."’ 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE OF DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that Goop company does to our conversation 


seseeeeeeeee’* Pamphilius writes with so much Christian 
feeling, and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success.""—Ngws oF THE WORLD. 


encnce a. »"* The wisdom of the ancients is here pleas- 
antly served up, and precepts of gulden value preserved 
te retresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
change the whole current of man's life.’ Youth, as the 
age for improvement, is especially admonished and 
addressed. ‘The seed of divinity is sown within us, 
andif the nd is well cultivated the fruit will answer 
the original: if aot, like the nettle, it will run to weeds.”’ 
—MOxxING DVERTISER. 

scserseneeee’ Pammphilius, by the issue of this thought 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to earn more and more widely 
their attention and encouragement.” —Sun. 


Ward Lock and Tyler, 158 Fleet street. 
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SPECIALITIES | 





NICOLL'S 


OVERCOATS FOR GENTLEMEN, 
Pilot Cloths, 258, 428, and 52s 64. Melton 






42s, 52s 6d, and 63s. Beaver Witney Cloth, 3: 

Treble Milled Cloth for Driving, 105s, ise ta 
Fur Seal, lined silk, 24 guiness. Far 
lined silk, 848. Quilted, 126s. Waterproof Tweed, 


NICOLE'S DING. | WALKS 
Dress, 21s to 35s; for Walking, 168 t0 30s: for 


25s to 428. 

NICOLL'S SPECIALITIES [y 
EVENING AND MORNING DRESS FOR]. 

GENTLEMEN. Dress Coats, from 524 64 to 63¢ 

— Coats, from 63s to 8is; Morning Coats, from 4 

to 8. 


ERVANTS’ LIVERIES.— 


Best at Moderate Prices.—Treble Mill'd Cloth 
Overcoats, and Mill’d Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and Coachmen. 

H.J.and D. NICOLL, Tailors to the Queen, 


Family, aud the Courts of Europe. London: te 
Man. 
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116, 118, 120 Regent street; and 22 Cornbill, | 
chester: 10 Mosley street. Liverpool; 50 Bold street,. 


| 








(\HUBB'S PATENT SAFRS— 


the most secure against Fire and Thieves, 
CHUBB’S PATENT DETECTOR LOOKS of aij’ 
sizes, and for every purpose—Street~door Latches with 
smali and neat Keys—Cash, Deed, Paper, and . 
Boxes, all fitted with the Detector Locks—Iron Doors ||_ 
for Strong Rooms. ie 
Iilustrated Price List, gratis, and post free, fs 
ation and SOu, 57 St Paul's churchyard, London; |} 

street, Liverp.ol; 68 Cross street, Manchester, |] 

and Wolverhampton. . eT 
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HEAL & SON, Tottenham court road, Wy) 
DEAL BED ROOM FURNITURE, 


HEAL & SON 


ee 

Have always in stock from six to eight suites of DBAL |} 

BED ROOM FORNITURE, ech set apart in a sepas 
rate room, and different in colour and style. 


196, 197, 198, Tottenham court road, London, Wi 
HEAL & SON, Tottenham court road, W, 


HARLES MEEKING AND 060.) 


bave purchased the remainder of a manufacturer's | 
stock of Brussels Carpetings, consisting of more 
three thousand four hundred yards. They can 
ticularly recommend these goods, most of them)! 
of the best qua'ities and.rather smali patterns, 
Ninepence a yard under the usaal prices. 
Brussels Stair Carpeting equally cheap. m 
Some extra qualities in Brussels and Velvet Pile, in 
patterns that for newness of style and colours cannot be 
had elsewh re. 
A superior lot of Kidderminster Carpetings at 2s 9}d 
a yard, usually sold at 33 6d. 
A large lot of Muslin and Leno Curtains, at ont 
fourth jess than last year's price+. 
BROOKE HOUSE, 141 and 142 Holborn hill. 
(Corner of B:ooke street, near Furnivai's ium) 
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Price 2s 6d, printed on tinted paper, handsomely bound - 
with gilt edges, ] - 
~- 
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THE ECONOMY OF LIFE, 


AND 


PATIENT BOYS. 


EXPLANATION, 


Animated by a desire to further the interestsof the 
young. and encouraged by private opinion and by the 
powerful voice of the Press, which affirm that the 
‘* Economy or Lire” and “ Patient Bors" (two works 
which inaugurate ‘MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘ Econom 
or Liss’ is an invaluable practical Guide for youth,”| 
* * * “that the advice and illustrations and i 
given make it a multum in parvo of moral instruction} 
of a marvellous nature,” * * * ‘that the maxims forj) 
the Government of Life, with practical aes 
cannot fail to be — profitable to the young, . 
that adults may benefit largely by their perusal, 

‘*that the advice and illustrations are equally ee \ 
conclusive, and calculated to have a life-long - 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming # 
well adapted to influence to most excellent ends all 
may study them,” * * * ‘thatitis seldom ten 08 
good sense is seen in so. small a co Y b 
the author does not lecture his soot, but ewdesvours - 
to entice them into the good path which shall lead 
to hovour and respect,” * * * “that kindness and 
feeling run like veins of gold through every 
«** “that every page is studded with useful 
genial hints and encouraging advice to yong 
*** “that the ‘Economy or Lave’ and ‘Pate 
Boys’ must prove a buon to the rising generation. 
Encouraged by such powerful voices, aud by. priv 
opinion, that if the “ Economy or Like its cou 
panion, “ Patient Boys,” were produced in a neat 
they would be useful on the drawing-room 
casual perusal, as well as on the shelves of the 
for a book of reference, we bave been induced to 
them, and place within moderate reach a hai 
volume as a New Year's Gift froma Fataxr to a0) 
a @uaRDLAN to his Wap, or a ScHooLMasTER to 
Porn. EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 
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